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https://www.yna.co.kr/view/AKR20240103073000003?input=1195m
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Q2 FYE24 — Revenue

Total revenue: $806m up 28% year over year - First time over 5800m

License and other revenue: $388m up 106% yoy driven by two new ATA agreements and companies licensing high
performance CPUs etc. to embedded Al into every end device

+ Royalty revenue: S418m down 5% yoy with slower smartphone sales offset by market share gains and highes royalty
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https://www.hankyung.com/economy/article/202301091142i
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Global Technology

Edging Into a Smartphone Upcyc[e

Cloud Al burst into the mainstream in 2023 with chatGPT. We think Edge Al v e the

next big thing to take hold, fuelling a new pfcd_dct cycle for smartphones. The completion

of de-stocking, rush orders, and Huawei's return to the market could also trigger a cyclical

recovery

https://www.kidd.co.kr/news/234995
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[LBF ]
- A8 | 7+SE 65% H-E Al OE 1,000 (EH7])
- SHEEY| 7+SE 85% M-E Al OE 1,300 (EH7])

-24d DA 6,020 / SH0[Y 7809

@ FHM, 243 AT 3|5 7P (24K E UM VIS E HE)
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Ut . g% 2|5 7= E)

1) LBMO|Z2 7tEE A2t 75% X&

2) LB 75 E A7+ 85% M &

[LBA|O| 2]

-AZL IS E 75% HE Al

H /I 7| & o Bl &S 1,800, HIAE DHZEAHL2 2,1009 (£ 3,9009)

(LB ]

o

2t 715 E 85% ME Al, OfE 2,600
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2,600 =M
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1. SAL| fE2 C|AZe0lg L =0| B . 0j=0| Cf £-2 DDI (Display Driver IC)0f| A /it

2. HEO[LE, I 7| FHO|L, H|AELF DDIOAM == 0= 0| 2det

= .

3.LCD AtRI0| =11 /2. Z[Z LCD If & dASt= = =2 X 212 U3,
“MMALCD BX I7tEE 427] 0|0 LY A 1 27| 7HX] S &t
2023.11.10
47| TMA SMCH O] &t HHEAIZK|(LCD) & 7I5&0| & Z7|ECH 9.2%ZEQE H2 72.2%=2 HO{X| 1L
LHE 12710l 70% OIStE 22 = UL A|YEALLN EHMEZATL10Y HYRIC

4. SA= LCDEH DDIOIEO| 2 HOIUS. X2 =3, Q0| 227t 9 5.
B3| #1

5. e CHEO[ALZ} 2022 2870 MAE. 19960 of dTX 7| 7HE EOM 158 27

|' — =TT,
SK5o|HA 7| oM 108 S 27t & Bt Mo| 2, 7| H M2 7.

M

6. e CHEE EDDI

£
80% =0 HXl 60% =TO 2 LI 2.

ol
-
Lo,
fd
$0
ojo

SDDISHA 1 EA|D 2 =Y. It OfE H[SO|

7.2027'3 S == DDIOA O§Z 50002 &, 1 2| CIS, AP S0|A OiZ= 50009 A ot 1=

8. 2024 1& 49 TF 7|&, A7I5Y 34559
F7t= o[0| Hol 22t UAS

o

8. 7)ol S8t dHElCHH, 2357 HO

. 202098 H MH|EXt 80| . HIHZ2|(SoC, AP, CIS &) HIAE EH|2} Cu Pilar HZE S2

9
=0l
o= 0.

10. 0|5 HIM 22| F2 23H 2 A 2510 242 E =0 7|0 g < &
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T+ ASHA| B 3. 7l LayerS Z2SI2 2 OLED If 20f| HI3 F7H 5.

https://news.samsungdisplay.com/24913

14.OLED W E 0| M7| Mo 2 =T} & 7I580| =Lt A ZH=l

15. J12|31 OLEDO||= DDIZ LCDECH I BO| AL E. SAH 22X Y.

16. 2024 H0{ = OLED OfO|I} = ZA| o H <.

Editor's Opinion : SXI2| 0|5l & &7| fIoi HMEQlQ| o|AS HelgtL|L}.
2024.1.2 7t 7,890 A|7}E 2 (M) 345,460 20234 &5 20%
LBAIO|2(061970) 2018-12  2019-12  2020-12  2021-12  2022-12 2024.1.2
Market Capital(M) 178,860 341,520 645,823 584,524 288,540 345,460
Stock Price 4,085 7,800 14,750 13,350 6,590 7,890

yoy - 91% 89% -9% -51% 20%

FEEHT AT g+ 43.78 43.78 43.78 43.78 43.78 43.78

IW-'- 0.00 0.00 0.00 0.00 0.00 0.00
BEFFHEI|BEHAF M (RIAFX 438 43.8 43.8 43.8 43.8 43.8
*DPS 0 50 50 50

yoy - - 0% 0% -100% -
Dividend yield 0.0% 0.6% 0.3% 0.4% 0.0% 0.0%
Sl g e (%) (XM= 0% 7% 8% 7% 0%
g =XE (SHTH <) 0 2,189 2,189 2,189 0 0
F7]=0|d 18,780 36,550 31,620 38,310 44,720 -9,600
(X F=FX )27 =0 15,280 32,570 27,060 32,540 40,210 -7,980
FHESH=SE 68,550 96,090 79,470 109,880 124,020 75,190
U T LSE 23-08-31 23-09-27 23-10-31 23-11-30 23-12-28 24-01-02
Stock Price 7,000 6,200 5,890 7,680 7,730 7,890

MoM - -11% -5% 30% 1% 2%

o} #2

11. LCD= FA= (2. frequency)O| OLEDO| H|sH EX| &=, d2[1 F2| LayerE ZSIEE
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Editor's Opinion : SX}2| 0|5}l &

=71 #loi HEele

17. 2B YA M HO{LIEA S2% X8

4=7| 5= 7M.

2024.1.2 7t 7,890.00  A|7HE%(M) 345,460
LBAIO|2(061970) 2018-12  2019-12  2020-12  2021-12  2022-12 2024.1.2
Stock Price 4,085 7,800 14,750 13,350 6,590 7,890
yoy - 91% 89% -9% -51% 20%

P/B (T17]) . 2.24 3.41 2.68 0.86 0.91
P/B (E71) 1.18 1.80 2.96 1.74 0.76 0.93
P/B (T17] - X|H) . 2.93 4.31 3.36 1.26 1.28
P/B (7| - X[bH) 1.53 2.28 3.71 2.56 1.07 1.35
P/EV (H17]) . 1.05 1.27 0.70 0.39 0.70
P/EV (Z7]) 0.55 0.67 0.77 0.78 0.58 0.67
P/S (BH17]) - 1.24 1.65 1.32 0.58 0.66
P/S (E71) 0.65 0.87 1.46 1.18 0.55 0.83
P/GP (T17]) E 7.39 8.65 8.06 3.93 3.80
P/GP (27]) 3.87 4.57 8.90 7.96 3.17 12.93
P/OP (T171) - 12.4 12.8 13.7 6.5 6.1
P/OP (&7]) 6.5 6.8 15.1 13.2 5.1 -59.8
P/E (B7]) - 18.2 17.7 18.5 7.5 7.7
P/E (Z71) 9.5 9.3 20.4 15.3 6.5 -36.0
P/E (7] - X|HH) - 22.4 19.8 21.6 8.9 8.6
P/E (27| - XIHH) 11.7 10.5 23.9 18.0 7.2 -43.3

18. FHAL CHH] SO0 &RtZ W, 16%A5. A FIXLZ HE7|T 528042 . 16%=

8459 &2t H|& 50| SO{LIA B2 B |NHe2= FR0|2 8459 F7|0d & %,

F) A ALE Ll OrRIol E2M f| 7180l 22 = US
Annual - Ratio etc. X7t 7,890 Al 7+E (M) 345,460
LBAIO|2(061970) 2018-12  2019-12  2020-12  2021-12  2022-12 4Qsum
EV* 324,520 506,830 834,670 744,700 495,270 513,180
ROE 12.3% 19.3% 14.5% 11.4% 11.7% -2.6%
*++*N|/Sales 6.8% 9.4% 7.1% 7.7% 8.5% -2.3%
*++*Gales/Assets 0.73 0.82 0.84 0.71 0.68 0.53
*++% Agsets/Equity (X2l EH 2| X]) 2.49 2.53 2.42 2.09 2.01 2.14
Sales /Tangible Assets 1.1 1.2 1.4 1.2 1.0 0.8
Operating Income /Tangible Assets 11% 16% 13% 10% 11% -1%
ROA 4.9% 7.6% 6.0% 5.5% 5.8% -1.2%
*iikNI/Equity 12.3% 19.3% 14.5% 11.4% 11.7% -2.6%
+++*Equity/Assets 40.1% 39.6% 41.4% 47.9% 49.7% 46.7%
ROIC 10.1% 16.0% 12.0% 9.8% 10.7% -1.1%
****Operating Income/Sales 10.0% 12.9% 9.7% 8.9% 10.8% -1.4%
**+*Sales/Invested Capital 1.01 1.24 1.24 1.10 0.99 0.76
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g WrdigeL
Editor’s Opinion : SX}2| O|6{ & 7| {lsl R Qo] o|AS HATL|C}.
19. Oj =N CHH| & ZtH| H|SO0| 4Y5| 3. X2 BEXIE (55210 HLfA) st =24 ZA42
Z0tQtoF & A7 Y,
Annual [M, %] 7t 7,890.00  A|Z7HEA(M) 345,460
LBMIO|2(061970) 2018-12  2019-12 2020-12 2021-12 2022-12 4Qsum
HAUSsSo=20sEHaEE 68,550 96,090 79,470 109,880 124,020 75,190
*irk b ZEH| A 38,880 52,860 56,250 74,520 87,190 94,050
/ Revenue 14.1% 13.5% 12.7% 15.0% 16.6% 22.5%
soxOf S HUT|EMXY A 22 2,510 -2,050 -17,490 -1,110 13,690 -12,440
#xxx X O XpAEO| ZE A 1,490 -3,950 -3,520 -6,390 3,100 5,960
waex G HELF KO ZH A 5,410 -6,120 -21,880 -10,430 12,700 -6,620
XSS gsE -127,190 -98,640 -80,550 -208,080 -134,640 -120,910
xR S e s Ao s 0 0 0 0 0 0
xR S5 AL S 7t 0 0 0 0 0 0
#rrxCAPEX -164,000 -213,940 -179,160 -316,500 -326,410 -248,110
/ &ZHd| 24| -4.2 -4.0 -3.2 -4.2 -3.7 0
WEEEC20sHZISE 46,780 18,660 16,580 112,330 23,620 15,760
EEI|ALXH S| S 7t 0 0 0 0 0 0
S| X =221 131,630 86,820 44,300 9,910 28,710 37,060
A 2| F 7} 0 0 0 0 0 0
F71x =257t 65,960 42,000 52,200 97,630 82,830 68,340
HAFNARE e I S T T 0.
SR ALRR S| Zr & 0 0 0 0 0 0
e g P e = gel Bl el -126,520 -73,200 -31,700 -28,300 -17,430 -23,320
Aprjo| ZH 2 0 0 0 0 0 0
P P ded b= el Bl S 0 9,790 0 0 0 0
(B)EIARMe| T2 -7,850 0 -8,280 -8,610 -8,090 -6,550
7| Mo F = 0 0 0 0 0 0
x| T2 X| = 0 0 -2,190 -2,190 -2,190 0
2N Aot EXNetD MZE|H, F710F XX E25t, 22ddE =7 5O Aol & Jhe
BRIt BF AYUSLICH
TIEAMNG+AFAIY O] & MAESE MUE L{OF &= A|7|Q S SHL|CHE W =2 BE3H 20| X[AHAZ=
EXt= Ol LR, SAFS| Atat M2fo| M-I otCtH, X|Z0| FEXIEIO[Y Y = QUi
MzZhelL| ot
Disclaimer
-2 AR E QUXEEL S8 FEXISO|H O A B CH
- 817 AR e HME QI 20|Eo| M2 Xt2E TATLICH BNl AR 2 AN OLL O HEMof| oM = 2RS4 QLT o3t A0 = =
FEAL DMo| EX} ADf0f ChSH A MAATHO| ChSH S8 K22 AFRE 4= Q&L CH
CHALS| BE BHIAL XA Y| HS S wrou REt MAY EAL HIE S 2 28}
DE ZelXxL o|Ho| L3l 0H#0|Lt 7k 10| 22|00 E 2| 2| 740] HtH T A2 S L ch
X OjAZIS fmo|X|o] UL LY MEQIO| X7} L§8O 2 FA L AL L|CH MAH| AH| AL orangeboard.co.kro| Al 0| 831 FAA| 2.
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