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(Xl==) H| & Spread P/E P/B ROE b 2%

2023-12-28 2,655 71.8% 1.32% 19.4 0.96 5.0% 1.83%  1,289.2 9.12 117.6%
2023-11-28 2,522  79.00% 0.94% 19 0.92 4.80% 1.95%  1,287.30 8.73 111.20%
2023-11-07 2,444  79.20% 0.88% 18.3 0.89 4.90% 2.02%  1,305.00 8.68 108.00%
2023-10-26 2,311  81.30% 0.88% 17.3 0.84 4.80% 2.13%  1,345.60 9.02 101.60%
2023-09-26 2,465 = 80.30% 0.81% 18.5 0.89 4.80% 2.00%  1,354.50 9.1 108.30%
2023-08-30 2,561 = 82.40% 2.27% 15.7 0.94 6.00% 1.93%  1,323.70 9.1 114.40%
2023-06-29 2,550  81.80% 2.57% 15.6 0.93 6.00% 1.95%  1,321.50 9.1 112.70%
2023-03-31 2,477  76.50% 4.88% 12 0.93 7.80% 2.00%  1,306.10 9.8 109.60%
2022-12-30 2,236 = 76.20% 5.47% 10.8 0.84 7.80% 2.22%  1,260.90 9.6 97.30%
2021-12-30 2,978  60.80% 6.35% 12.7 1.1 9.00% 1.82%  1,188.00 10.3 130.20%
2021-01-29 2,976 = 57.90% 2.20% 30.6 1.2 3.90% 1.43%  1,117.60 10.7 125.00%
2020-12-31 2,873  54.50% 2.47% 29.5 1.2 3.90% 1.48%  1,084.50 10.5 122.50%
2020-08-31 2,326 = 56.30% 3.04% 26.7 1 3.60% 1.85%  1,187.90 11.2 98.90%
2020-03-31 1,755  51.00% 6.15% 14.7 0.7 4.80% 2.51%  1,218.30 11.3 72.10%
2011-10-31 1,909  53.80% 6.69% 11.4 1.2 10.90% 1.47%  1,111.90 14.2 86.30%
2008-10-31 1,113  46.90% 7.34% 8.8 0.9 10.50% = 2.66%  1,282.50 13 52.10%
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HHO}L] o i = L X}t Z=0H St
[H42H2l,%]  KOSPI ofEr2 g%t Etw g X} XA /O EFxFD Al7H5d A P
2023-12-28 2,655 53,815,555 17,566,961 21,064,918 38,631,879 71.80%  2,558,164,800 1.51%
2023-11-28 2,522 48,538,664 17,204,508 21,132,785 38,337,293 79.00%  2,419,885,000 1.58%
2023-11-07 2,444 47,810,097 16,603,948 21,252,746 37,856,694 79.20%  2,350,490,800 1.61%
2023-10-30 2,311 47,194,481 17,183,887 21,198,599 38,382,486 81.30%  2,210,658,600 1.74%
2023-10-13 2,456 49,492,020 18,464,129 21,864,284 40,328,413 81.50%  2,356,365,000 1.71%
2023-09-26 2,463 52,631,446 19,913,980 22,356,528 42,270,508 80.30%  2,362,403,300 1.79%
2023-08-30 2,561 51,489,906 20,178,181 22,270,387 42,448,568 82.40%  2,474,537,800 1.72%
2023-06-29 2,550 50,755,817 19,455,179 22,072,629 41,527,808 81.80%  2,442,708,500 1.70%
2023-03-31 2,477 50,601,820 18,694,062 20,010,795 38,704,857 76.50%  2,357,023,800 1.64%
2022-12-30 2,236 46,448,436 16,518,648 18,868,972 35,387,620 76.20%  2,082,733,900 1.70%
2021-12-30 2,978 69,653,452 23,097,232 19,236,990 42,334,222 60.80%  2,649,663,500 1.60%
2021-01-29 2,976 68,017,176 21,013,879 18,366,296 39,380,175 57.90%  2,424,994,300 1.62%
2020-12-31 2,591 65,522,730 19,221,357 16,501,299 35,722,656 54.50%  2,366,125,800 1.51%
2020-08-31 2,326 60,526,989 16,215,052 17,846,645 34,061,697 56.30% 1,903,527,000 1.79%
2020-03-31 1,755 43,082,921 6,578,263 15,406,579 21,984,842 51.00% 1,388,006,300 1.58%
2011-10-31 1,909 20,530,376 4,402,133 6,642,298 11,044,431 53.80% 1,183,798,400 0.93%
2008-10-31 1,113 10,026,310 1,085,845 3,613,393 4,699,238 46.90% 613,865,200 0.77%
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KOSPI - P/E 19.4, P/B 0.96, Hi 22 & 1.83%
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> 20233 8 2 AAI| X|H+= PER 15.7, PBR 0.9, ROE 6.0% . PER2 It H [jH| ¥ £F 5 =2
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<KOSPI PER ! PBR F0|>
UX} KOSPI PER PBR ROE 1/PER(S) HIE+AE Hl 1
2023-12-28 2,655 19.4 0.96 5.0% 5.2% 1.83%
2023-11-28 2,522 19.0 0.92 4.8% 5.3% 1.95%
2023-11-14 2,433 18.3 0.89 4.9% 5.5% 2.02%
2023-11-07 2,444 18.3 0.89 4.9% 5.5% 2.02%
2023-10-30 2,311 17.3 0.84 4.8% 5.8% 2.13%
2023-10-26 2,299 17.2 0.83 4.8% 5.8% 2.15%
2023-09-27 2,465 18.5 0.89 4.8% 5.4% 2.00%
2023-08-30 2,561 15.7 0.94 6.0% 6.4% 1.93%
2023-06-29 2,550 15.6 0.93 6.0% 6.4% 1.95%
2023-03-31 2,477 12.0 0.93 7.8% 8.4% 2.00%
2022-12-29 2,236 10.8 0.84 7.8% 9.3% 2.22%
2021-12-30 2,978 12.7 1.14 9.0% 7.9% 1.82%
2021-01-29 2,976 30.6 1.20 3.9% 3.3% 1.43%
2020-12-30 2,873 29.5 1.16 3.9% 3.4% 1.48%
2020-08-31 2,326 26.7 0.97 3.6% 3.7% 1.85%
2020-03-31 1,755 14.7 0.71 4.8% 6.8% 2.51% Az
2011-10-31 1,909 11.4 1.24 10.9% 8.8% 1.47% SYE2Lt0|, 2|H|ot AtEl, S ZAH|?7]
2008-10-31 1,113 8.8 0.93 10.5% 11.3% 2.66% 224H 2 897I
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Yield spread - 1.32% %Y. HE LWHCI A Z 51 HHF 2| 5H=h
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GOl YEH Ol 80{Q. 28 AN yield= O|XH2 2 2|0|st= E0{ 2 A2
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<Yield spread (KOSPI 1/PER minus US 10-Year Bond Yield)>

United States 10-Year

Date  Bond Yield Historical Data /P ER BEacad EIETLS
2023-12-28 3.85% 5.17% 1.32% A 2a st
2023-11-28 4.33% 5.27% 0.94% MAZE 2% 5=
2023-11-07 4.57% 5.45% 0.88% XHBE| AZ &t
2023-10-30 4.89% 5.77% 0.88% 0|z S 217t S5 455t A S
2023-09-27 4.55% 5.42% 0.81%

2023-08-30 4.11% 6.38% 2.27%
2023-06-29 3.84% 6.41% 2.57%
2023-03-31 3.47% 8.35% 4.88%
2022-12-29 3.82% 9.29% 5.47%
2021-12-30 1.51% 7.86% 6.35%
2021-01-29 1.07% 3.27% 2.20%
2020-12-30 0.93% 3.39% 2.47%
2020-08-31 0.71% 3.75% 3.04%
2020-03-31 0.67% 6.82% 6.15%
2011-10-31 2.12% 8.80% 6.69%
2008-10-31 3.97% 11.31% 7.34%
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<Yield spread (KOSPI 1/PER minus US 10-Year Bond Yield)>

Yield spread (1/PER minus US 10-Year Bond Yield)
I United States 10-Year Bond Yield Historical Data (L) [l 1/PER(R) Spread(R)
15.0% 15.0%
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7.5% | BA i = 7.5%
5.0% , f — ™ N WAV ot | " W 5.0%
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2.5% \ r- L i v 2.5%
0.0% ' {\ o.g/!
N N N N N N N N N —
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1. 82 FAAIR O MTIE Ol QK|S mopety| QoA 22 XI+E BLIE Y.

> 2023 128 28YL: 128 2 2Y SA|7I MM O 2 455

> 20234E 102 31L: 37HEM AN 27| EX| %S
> 2023 98 22 HSA| 512, /I &M K|
> 20233 8 S 2B A7t SIS, I2F FA| 7 Al Bt

2. 1)zt
St Rt A & H g

E
> 202343 9l Qs kM| X| =,
> 2023 8€l: 2} o

Of
ofMet Eel ZM7FASED US. EE23E S0 A=t CHH| ZM &

o| ZtXIE Tmefstr| ?loiM, 2)gtE HE0 IHE ?IdE &2loH7| ?loiM 228 HEXL

<= 2Y X2 23tCiH] Aztehg, 2023E 128 28¢Y o= A2t 7| &>

=5 559 Xz, dSE
gs 1288 11¥ 108 2023 2022 2021 2020 2019 2018

st KOSPI 2600 47% 11.3% -7.6% 19% -26% 2% 35% 8% -19%
st KOSDAQ 859 42% 13.0% -12.5% 28% -35% 7% 44% 0% -16%
O] S&P500 4,698 51% 9.2%  -2.5% 25% -20% 27% 16% 29% -7%
o5 uag 14778 59% 11.5% -2.1% 45% -34% 21% 44% 35% -4%
oj= 2{442000 1,983 145% 9.5%  -6.5% 18% -22% 14% 18% 24% -13%
Y2 Lol 33,140 02% 8.5% -4.1% 30% -12% 7% 17% 19% -14%
53 g4 16,621 0.0% -0.6% -2.5% -15% -13% -15% -4% 14% -18%
=Y =2 16,666 3.1% 10.3% -3.5% 19% -12% 17% 3% 27% -18%
Y QEAEA50 4517 32% 8.8%  -2.4% 17% -11% 22% -6% 27% -14%
olE olE MMA 70,727 79% 4.8% -2.7% 18% 3% 24% 16% 14% 7%
8 Q= L|ZE|50 21,220 8.0% 55% -2.7% 19% 3% 26% 15% 12% 5%
s /9 182.6 -0.6% -0.9% -0.1%  -0.5% -2.2% 12.6% 0.5% 2.0% -0.8%
s /2y 1,3049 -0.9% -40% 0.0% 2.0% 6.1% 9.6% -6.0% 3.7% 4.4%
s 2/ 9.11 3.9% -23% -0.8%  -5.0% -6.8% -1.7% -1.0% 4.6% 7.3%
g H/RE 14282 1.0% -1.1%  0.4% 6.2% -0.4% 2.0% 2.3% 1.5% -0.2%
s H/FI 15.7 -0.6% -4.1%  0.0% 1.5% -4.4% 7.7% -8.4% 1.4% -4.4%
g /s 0.054 -0.9% -2.8% 0.1% 0.1% 1.9% 10.6% -6.0% 4.2%
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=L 4/5y 21/l 21/2| ot /82 Index(20004 18 2, 100)
shaj el el 2okl H/a=2 Hl

2023-12-28  1,289.2 9.12 181.3 1,425.8 114.8 87.1 133.6 130.9

2023-11 1,287.30 8.73 180.1 1,414.70 114.6 83.4 132.7 129.9

2023-10 1,345.60 9.02 184 1,428.10 119.8 86.3 135.6 131.1

2023-09 1,354.50 9.1 185.3 1,422.30 120.6 86.5 136.5 130.6

2023-08 1,323.70 9.1 181.6 1,443.90 117.8 86.8 133.8 132.6

2023-06 1,321.50 9.1 181.8 1,434.80 117.6 87.3 133.9 131.7

2023-03 1,306.10 9.8 190.1 1,415.70 116.3 94 140.1 130

2022-12 1,260.90 9.6 182.7 1,349.40 112.2 91.9 134.6 123.9

2021-12 1,188.00 10.3 186.8 1,350.50 105.7 98.7 137.6 124

2021-01 1,117.60 10.7 173.8 1,356.40 99.5 102 128 124.5

2020-12 1,084.50 10.5 166.1 1,324.50 96.5 100.4 122.4 121.6

2020-08 1,187.90 11.2 173.4 1,417.90 105.7 107.2 127.8 130.2

2020-03 1,218.30 11.3 172 1,343.70 108.4 108.3 126.7 123.4 AZLH9

2011-10 1,111.90 14.2 175 1,540.70 99 135.9 129 141.4 =24 2897l

2008-10 1,282.50 13 188.2 1,633.00 114.2 124.5 138.6 149.9

Exchange Index (2000 18 = 100 7| &)

= EEE = F/Pet H2el = /g2
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TLHAIE &Ml - 2023'E CHE S ZHAm
EXE 2l S0 5 22 A M2 & FASE A2 72 0| Ot S oLt (OAE HEer
91 R) TLHA|EC| A|7HEH Hlet CHFo| =2 HotE Sof, 42| A= E2 7t=6l &L Tt
1. TUHAIE SEHE2 A7IEYUZ 7|FC 2 MAESH A, M3 A= T52 Zostd A% HX| =
52 MSIEE, X|+= MSELLCHE = AUS
2. 3AL|, IAE MY S50 /At HS5EY.
KOSPI 22/12/29 23/11/30 23/12/28 At&(¥) AS(H) KOSDAQ* 22/12/29 23/11/30 23/12/28 &&(Y) A5(9)
AP}-’;.‘-%‘(.’.E) 1,767 2,028 2,126 4.9% 20.3% AI7}-§-‘1'.'(}_) 315 410 432 5.4% 36.9%
98.6 359 22.3 116
> 20233 128 28Y: 7t FAL98.6%, DAL 223% A5 A 121 &5
(M7t AT 350, AL 116X 45)
> 20233 112 09Y: 27t FAT 118.2F, AL 327X ASTH SHA| 1509 AS S
> 20233 102 31Y: Y7t AAI] 140.4%, DAEF49 1X AF2FRL A 189.5% AF2HAL
> 20233 oF: HZt I AL, AAELOHN CHEF 56 At2hE.
> 20233 g&: 7t I AL, AAELOHN CHEF 64 AtZFEL.
C}

3. 3AO/AA

A|-’F— AI-_?_| 207H 7|o-|2 x-"gl'ﬂ- *|7|I"E°H 217t AI-AEE ol

KOSPI 22/12/29 23/11/30 23/12/28 At&(¥) A&(H) KOSDAQ* 22/12/29 23/11/30 23/12/28 &&(Y) A45(¥)
AM7EH (=) 822 888 919  35% 11.7% A7}E U (X) 259 294 308 5.0% 18.9%
31.1 96.4 146 489

> 20233 122 28 A7 AAL| 31.1%, AL 146X A5 OHH 456 A5

(Y ZAL96.4%, DAL 489% ME)
> 20233 112 09Y: &510 70.8% ST A|STop T2 HSE0| =3 2YFEXXEL
T=0| 20| X8
> 20234 108 31Y: 8510 98. 7= At2tE. MutN o 2 sf2tst
> 20239E 09Y: AL AAEESE o= Z N2 j2tsh

> 20233 08&:

Prepared by @ #IX| 2= ZH
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-DAL/AAE B AF & 7I80] 5

OP

-DAEE2 Y9 2071 MISHE A MBS0 g5g U0l B!
(o] =
=] o

= J2|SAHO|QA|AE X NICEHIIEE

<A &7l 2071 7| el EF &5E, s g 8>

ggls(_:) 22/12/29 23/11/30 23/12/28 At&(¥) A&(H) 'f;;?;? 22/12/29 23/11/30 23/12/28 45(Y) 45(¥)
A TR} 330.1 434.6 4686 7.8%  42.0% oR=2H|A 9.0 26.8 282 51% 212.7%
G EES 54.6 975 103.0 57% 88.7% azz 2.6 19.9 17.2  -13.5% 563.5%
LGOYX|&EEM  101.9 1064 1000 -59% -1.8% dEz|2827A0f 9.2 12.3 125 1.9% 36.0%
AMdHIO|Q ZX|A 584 51.6 54.1 4.8%  -7.4% ZAFDX 1.0 8.7 11.3  29.5% 10307'2
Azt 41.6 47.6 51.3 7.6%  23.4% Aolof| = 6.2 6.4 7.4 157% 18.3%
skt 32.3 39.0 43.0 10.4% 33.4% HLB 3.3 4.1 6.6  59.3% 98.2%
POSCOETA 23.4 40.8 42.2 3.4% 80.7% e 2 2.0 4.1 5.1 24.1% 160.8%
7|0t 24.0 34.5 402 16.4% 67.3% dEz| 259t 2.5 3.2 37 151% 44.8%
NAVER 29.1 33.8 36.4 7.7%  24.9% HPSP 1.1 3.8 3.6 -42% 234.7%
LG3}Iet 42.4 35.4 352 -0.4% -16.8%  JYPEnt. 2.4 3.4 3.6 5.5% 49.5%
Adspi 40.6 325 32,5 0.0% -20.1%  HUHQEHEA 0.6 3.4 34  -0.8% 490.4%
dEz|2 22.6 23.8 29.5 23.7% 30.5% 23 2.4 3.0 3.1 1.4% 30.2%
EAIZHNY 13.9 25.1 27.8 10.6% 99.4% ZojH| A 2.7 2.4 2.5 25% -7.6%
b7t 23.7 22.4 24.1 7.6% 2.1% =L RS 1.2 2.7 24  -95% 105.2%
PN 21.2 22.1 24.0 8.5% 13.3% sy 1.7 2.2 2.4 9.7% 39.5%
L= ES 18.9 21.4 22.2 3.5% 17.4% 24l 0.4 1.4 23  64.1% 540.0%
KBE& 19.8 21.1 21.8 3.2% 10.1% of| Ao 1.8 2.1 2.2 6.2% 20.2%
Metx|F 17.9 19.0 20.7 8.8% 15.6% A H T FIES 3.7 2.2 2.1 -1.9% -41.9%
LGHxA} 14.2 16.8 16.7 -0.9% 17.7% flojlo| = 1.1 1.8 2.1 13.6% 93.0%
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A'ff,’;fj) 22/12/29 23/11/30 23/12/28 A&(H) A3(¥) 'i?fll()ic; 22/12/29 23/11/30 23/12/28 ArS(H) A& ()
pad oTI\=
SKO| . H[0| M 14.2 14.4 14.1 -2.0% -0.8% SZIMoA 1.5 2.0 2.0 0.7% 29.2%
A 944.9 1,140.0 1,207.6 5.9% 27.8% A 56.3 1159 1236 6.7% 119.7%
67.5 262.7 7.7 67.4
5. 27 At 4EY
> 202 ALl IAEDE Y E TN Y AIS S4SEQ MEEE0| M2 TF 450 7|l
<5 HSE>
KOSPI 22/12/29 23/11/30 23/12/28 A&(H) A5(9) KOSDAQ* 22/12/29 23/11/30 23/12/28 A&5(Y) A5(9H)
AZ7FEH (=) 1,767 2,028 2,126 4.9%  20.3% A 7S (X) 315 410 432 54% 36.9%
98.6 359.1 223  116.3
<AE 22074 7| &EE>
KOSPI 22/12/29 23/11/30 23/12/28 *~&(H) () KOSDAQ 22/12/29 23/11/30 23/12/28 &&5(¥) A5(9)
A 9449 1,140.0 1,207.6 5.9% 27.8% A 56.3 1159 1236 6.7% 119.7%
67.5 262.7 7.7 67.4
<AlS A2 2070 7| M2 &SE>
KOSPI 22/12/29 23/11/30 23/12/28 M&(Y) A&(H) KOSDAQ*  22/12/29 23/11/30 23/12/28 A&(¥) AS(¥)
M7HEH(Z) 822 888 919 3.5% 11.7% A7HEH(x) 259 294 308 5.0% 18.9%
31.1 96.4 14.6 489
Prepared by 2 HIX|2E ZHXE
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HE K| 4~ - 117.6%, Y| 6.4%p &35!

of GA2 O Liatel AZtEA S U SdLtnt Bl ust

2. 'N7tE5H /=LY S M AH(GDP) x 100" S 2 A Atgt

3. BIT XS0 et AU QI L2 2T} 28,

1) AR O 2 100%7} HO B DWTE, 80%O0ISHZ Lh2i7H KB ILE BBt
-MEIY DY fef B HOE S8EE AL glg.

2) REX0| B3 20| = D/ T7H100% 0|40l B2 7|7H0] B %L,

3) GDPE FLYZHA 7|F0|0 2 of9| 052 H*%w B&

S BrYoix a,r%( 27t %7iLt &2
E|L} IS0 dresof

(4)]
g
=
0z
ok}
_,>_

i
®
e
(w]
=2
r|r

4. 29| O|f 2 HIX|=0F EH OF E LIELHE WRHO|M HIISt, 7| ERSt= FEXAIH FHE
BX A=A ES USSR EH LO| =0 £,

5. X9 & X|+=¢.

> 20233 128 28¥:117.6% Y. X2 104 & 7|F 54 94.5%.

> 20234 112 07L:108.0% . X2 10d €2 7| & SY4 92%. GDP &#50| & O =.

> 2023H 108 30¥:102% %, 2|2 104 % 7|& Y4 91%.

> 20234E 09¥: S 108%, |2 10 2L 7|& S U 89%.

> 20234 08¥: S 114%, |2 10 L 7|&= L2 92%

> 20234E 07€: X 116%, 2|2 10 2L 7| SLZF 92%.

[
m
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5 GPD' 2
G

7+EH), GPD(e-Lt2HX| 1)

At

S ES AL AE A GPD x 109 3Lzt
7= . b NES
Date IZ6PD Lz AzE@) ) (B2, 90, 42718A) 20T (Median)
2023-12-28 2023.2/4 21,263,725 4,317,923 25,581,648 21,756,945 117.6% 94.5%
2023-11-28 2023.2/4 20,177,292 4,021,558 24,198,850 21,756,945 111.2% 93.0%
2023-11-07 2023.2/4 19,470,752 4,034,156 23,504,908 21,756,945 108.0% 92.0%
2023-10-30 2023.2/4 18,406,847 3,699,739 22,106,586 21,756,945 101.6% 91.4%
2023-09-26 2023.2/4 19,534,626 4,024,567 23,559,193 21,756,945 108.3% 89.8%
2023-08-30 2023.1/4 20,296,723 4,472,203 24,768,926 21,648,262 114.4% 89.7%
2023-06-29 2023.1/4 20,248,844 4,140,206 24,389,050 21,648,262 112.7% 89.5%
2023-03-31 2022.4/4 19,579,264 3,990,974 23,570,238 21,505,758 109.6% 89.5%
2022-12-29 2022.3/4 17,672,352 3,154,987 20,827,339 21,414,129 97.3% 89.4%
2021-12-30 2021.3/4 22,033,665 4,462,970 26,496,635 20,351,365 130.2% 89.0%
2021-01-29 2020.4/4 20,513,024 3,736,919 24,249,943 19,407,262 125.0% 88.3%
2020-12-30 2020.3/4 19,805,432 3,855,826 23,661,258 19,319,115 122.5% 88.3%
2020-08-31 2020.2/4 15,810,998 3,224,272 19,035,270 19,243,408 98.9% 88.0%
2020-03-31 2019.4/4 11,797,287 2,082,776 13,880,063 19,244,981 72.1% 87.8%
2011-10-31 2011.3/4 10,817,856 1,020,128 11,837,984 13,723,205 86.3%
2008-10-30 2008.3/4 5,519,331 474,319 5,993,650 11,493,660 52.1%
B HIX[+= W GPD (HEE, A 427|E4) AlE A ()
150% — — 40,000,000
140%
130%
120%
110% |— - 30,000,000
s
100% —— - MY — — — — - 1_09/2 E'Ee _____ fh4 VRN B -
90% —
80% g —f- 4 \- - A -—-F "2 e - -T2 -\ - (L
% Li — 20,000,000
& 70% 80% Line A |
I 50% /
40% |- 015 2% 23 (2018) — 10,000,000
o -
30% I 2142020.3)
20% — AN
10% — 228 28%1(2008.10)
0% 0
R R G R O R R R R R O R )
S ST FFF 5SS &S
3] (%] Q ~ v e o D ol (] N~ v 3]
») () () ~N ~ N N ~ N N ~N N ~ [\ v ) [\
¥ & ¥ & & ¥ & & & 8 & & & & & &
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6. =222 R/t HIU X+ &5EY.

%) GDP B ATIARZF ZBHE[0f 9101, 274 HITLA| P/B 7h A S RtO] O HHEE|SHTH A2t

ZX) https://www.gurufocus.com/global-market-valuation.php

=1 ir A
<22 HI X|5>
ST IS

** Z X : https://www.gurufocus.com/global-market-valuation.php,
wee O X[ == FA 7|20 WatM, THE 5= AUS

Country 32 23/12/28 23/11/30 23/10/31 23/10/03 23/08/30 23/07/28 23/06/30 ETF
Sweden 7.9% 166.5 154.3 141.6 146.4 149.7 156.4 155.2 EWD
India 7.5% 105.9 98.5 93.9 96.8 95.7 97.2 93.9 INDA
Australia 7.2% 107.6 100.4 96.0 98.3 103.4 105.1 101.6 EWA
Mexico 6.5% 36.6 34.4 31.2 32.6 34.6 349 34.1 EWW
USA 6.2% 175.6 165.3 149.5 159.8 166.7 170.8 166.7 SPY
Brazil 5.4% 57.7 54.7 48.6 49.5 50.5 51.7 50.9 EWZ
Belgium 5.2% 58.5 55.6 52.9 55.3 57.7 59.7 55.1 EWK
Singapore 4.6% 152.7 146.0 145.8 151.4 153.0 160.5 152.8 EWS
Korea 3.9% 101.5 97.7 87.7 95.0 98.7 101.4 98.6 EWY
Canada 3.9% 146.5 141.0 131.5 133.6 141.7 143.0 138.8 EWC
UK 3.6% 108.2 104.4 102.5 105.2 104.6 107.7 104.6 EWU
France 3.6% 126.0 121.7 114.6 117.6 122.6 124.4 121.7 EWQ
Germany 3.2% 59.3 57.4 52.4 54.0 56.2 58.3 56.4 EWG
Netherlands 2.9% 142.5 138.5 130.1 131.1 135.0 143.8 139.2 EWN
Indonesia 2.8% 43.5 42.3 40.3 41.6 41.6 41.2 39.8 EIDO
Switzerland 2.4% 239.5 233.9 224.0 2341 239.0 243.9 240.7 EWL
Italy 2.3% 39.9 39.0 36.4 36.6 38.0 38.7 36.7 EWI
Spain 0.6% 58.9 58.5 52.5 54.2 55.6 56.3 55.3 EWP
Pakistan 0.5% 18.3 18.2 15.6 14.0 13.9 14.2 12.5 PAK
Japan -0.1% 152.7 152.8 140.8 143.2 147.6 152.3 150.5 EWJ
South Africa -1.1% 295.1 298.6 277.2 287.2 296.7 311.5 296.9 EZA
Hong Kong -1.4% 1037.4 1052.1 1056.4 1099.4 1141.0 1229.5 1168.8 EWH
Egypt -1.5% 18.6 18.9 17.2 15.2 14.4 13.4 13.5 EGPT
Russia -2.2% 32.0 32.7 33.1 324 33.2 31.1 28.7 ERUS
China -4.1% 54.7 57.0 57.0 58.7 59.1 61.8 60.0 MCHI
Turkey -8.7% 60.0 65.7 62.1 145.2 135.3 120.9 98.5 TUR
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https://www.gurufocus.com/global-market-valuation.php
https://www.gurufocus.com/global-market-valuation.php
https://www.gurufocus.com/global-market-valuation.php?country=SWE
https://www.gurufocus.com/StockBuy.php?symbol=EWD
https://www.gurufocus.com/global-market-valuation.php?country=IND
https://www.gurufocus.com/StockBuy.php?symbol=INDA
https://www.gurufocus.com/global-market-valuation.php?country=AUS
https://www.gurufocus.com/StockBuy.php?symbol=EWA
https://www.gurufocus.com/global-market-valuation.php?country=MEX
https://www.gurufocus.com/StockBuy.php?symbol=EWW
https://www.gurufocus.com/global-market-valuation.php?country=USA
https://www.gurufocus.com/StockBuy.php?symbol=SPY
https://www.gurufocus.com/global-market-valuation.php?country=BRA
https://www.gurufocus.com/StockBuy.php?symbol=EWZ
https://www.gurufocus.com/global-market-valuation.php?country=BEL
https://www.gurufocus.com/StockBuy.php?symbol=EWK
https://www.gurufocus.com/global-market-valuation.php?country=SGP
https://www.gurufocus.com/StockBuy.php?symbol=EWS
https://www.gurufocus.com/global-market-valuation.php?country=KOR
https://www.gurufocus.com/StockBuy.php?symbol=EWY
https://www.gurufocus.com/global-market-valuation.php?country=CAN
https://www.gurufocus.com/StockBuy.php?symbol=EWC
https://www.gurufocus.com/global-market-valuation.php?country=GBR
https://www.gurufocus.com/StockBuy.php?symbol=EWU
https://www.gurufocus.com/global-market-valuation.php?country=FRA
https://www.gurufocus.com/StockBuy.php?symbol=EWQ
https://www.gurufocus.com/global-market-valuation.php?country=DEU
https://www.gurufocus.com/StockBuy.php?symbol=EWG
https://www.gurufocus.com/global-market-valuation.php?country=NLD
https://www.gurufocus.com/StockBuy.php?symbol=EWN
https://www.gurufocus.com/global-market-valuation.php?country=IDN
https://www.gurufocus.com/StockBuy.php?symbol=EIDO
https://www.gurufocus.com/global-market-valuation.php?country=CHE
https://www.gurufocus.com/StockBuy.php?symbol=EWL
https://www.gurufocus.com/global-market-valuation.php?country=ITA
https://www.gurufocus.com/StockBuy.php?symbol=EWI
https://www.gurufocus.com/global-market-valuation.php?country=ESP
https://www.gurufocus.com/StockBuy.php?symbol=EWP
https://www.gurufocus.com/global-market-valuation.php?country=PAK
https://www.gurufocus.com/StockBuy.php?symbol=PAK
https://www.gurufocus.com/global-market-valuation.php?country=JPN
https://www.gurufocus.com/StockBuy.php?symbol=EWJ
https://www.gurufocus.com/global-market-valuation.php?country=ZAF
https://www.gurufocus.com/StockBuy.php?symbol=EZA
https://www.gurufocus.com/global-market-valuation.php?country=HKG
https://www.gurufocus.com/StockBuy.php?symbol=EWH
https://www.gurufocus.com/global-market-valuation.php?country=EGY
https://www.gurufocus.com/StockBuy.php?symbol=EGPT
https://www.gurufocus.com/global-market-valuation.php?country=RUS
https://www.gurufocus.com/StockBuy.php?symbol=ERUS
https://www.gurufocus.com/global-market-valuation.php?country=CHN
https://www.gurufocus.com/StockBuy.php?symbol=MCHI
https://www.gurufocus.com/global-market-valuation.php?country=TUR
https://www.gurufocus.com/StockBuy.php?symbol=TUR
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Silver(L) / Troy Ounces Gold/Silver (R)

Gold(L) / Troy Ounces

Date
2023-12-28

85.5
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76.0
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32 AEEH X =

AIZ/AHe) TR K| B S0P B OFF 2. 2 KO CEN O HES A8 (X718 + US).

1. Fear & Greed Index (S22t &8 X|4=): A H S AT LB, 7| EHE, X|4=(S&P500)2} H| 1l

2 Yield spread (&EH7| S 2[A}) : 10EHBH7| = X4 - 2EHBHT| =X (feat. S&P500)

3. VIX (&Y K| 32 SEX|F) : CBOE Volatility Index
FHEE2HEY S2I0M A EA|Z HE https:/blog.naver.com/ranto28/223237681488

4. ZEHLmO} BHEH) K|%: K|35 ETF
- https://www.nasdaqg.com/market-activity/index/sox
- iShares Semiconductor ETF (SOXX)

Of &f &L Et.

FAO| =50] £ ghLCf,

Prepared by 2 dIX| 2 ZHIXE Copyright@Qrangeboard 22/23


https://edition.cnn.com/markets/fear-and-greed
https://pyinvesting.com/fear-and-greed/
https://en.macromicro.me/charts/50108/cnn-fear-and-greed
https://fred.stlouisfed.org/graph/?g=kB6V
https://www.investing.com/indices/volatility-s-p-500
https://blog.naver.com/ranto28/223237681488
https://www.nasdaq.com/market-activity/index/sox
https://www.investing.com/etfs/ishares-phlx-sox-semiconductor
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