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Summary

* W= X[HOMC} S2/0| & XO|7HE = U=
S AL Xt Yield KOSPI KOSPI KOSPI kospl /&8 A HEX|E

(Xl==) H| & Spread P/E P/B ROE bl 2%

2008-10-31 1,113 46.9% 7.34% 8.8 0.9 10.5% 2.66% 1,282.5 13.0 52.1%
2011-10-31 1,909 53.8% 6.69% 11.4 1.2 10.9% 1.47% 1,111.9 14.2 86.3%
2020-03-31 1,755 51.0% 6.15% 14.7 0.7 4.8% 2.51% 1,218.3 11.3 72.1%
2020-08-31 2,326 56.3% 3.04% 26.7 1.0 3.6% 1.85% 1,187.9 11.2 98.9%
2020-12-31 2,873 54.5% 2.47% 29.5 1.2 3.9% 1.48% 1,084.5 10.5 122.5%
2021-01-29 2,976 57.9% 2.20% 30.6 1.2 3.9% 1.43% 1,117.6 10.7 125.0%
2021-12-30 2,978 60.8% 6.35% 12.7 1.1 9.0% 1.82% 1,188.0 10.3 130.2%
2022-12-30 2,236 76.2% 5.47% 10.8 0.84 7.8% 2.22% 1,260.9 9.6 97.3%
2023-03-31 2,477 76.5% 4.88% 12.0 0.93 7.8% 2.00% 1,306.1 9.8 109.6%
2023-06-29 2,550 81.8% 2.57% 15.6 0.93 6.0% 1.95% 1,321.5 9.1 112.7%
2023-08-30 2,561 82.4% 2.27% 15.7 0.94 6.0% 1.93% 1,323.7 9.1 114.4%
2023-09-26 2,465 80.3% 0.81% 18.5 0.89 4.8% 2.00% 1,354.5 9.1 108.3%
2023-10-26 2,311 81.3% 0.88% 17.3 0.84 4.8% 2.13% 1,345.6 9.02 101.6%
2023-11-07 2,444 79.2% 0.88% 18.3 0.89 4.9% 2.02% 1,305.0 8.68 108.0%
2023-11-28 2,522 79.0% 0.94% 19.0 0.92 4.8% 1.95% 1,287.3 8.73 111.2%
2023-12-14 2,544 75.4% 1.30% 19.2 0.93 4.9% 1.93% 1,288.7 9.08 112.9%
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HHO} S

L=

<Of|Ef Tt CHH| A8 Xt H|&, 2008.1 ~ 2023. 12, 3 B4DHRI>
S XXt Mgz OEtE A St Of|Etztn
HHOLQ] o T < o S X5t = EXR =
[#9+2,%]  KOSPI ofeta Sxt cre gt BAHeHA popetn AEREA oo
2008-10-31 1,113 10,026,310 1,085,845 3,613,393 4,699,238 46.9% 613,865,200 0.77%
2011-10-31 1,909 20,530,376 4,402,133 6,642,298 11,044,431 53.8% 1,183,798,400 0.93%
2020-03-31 1,755 43,082,921 6,578,263 15,406,579 21,984,842 51.0% 1,388,006,300 1.58%
2020-08-31 2,326 60,526,989 16,215,052 17,846,645 34,061,697 56.3% 1,903,527,000 1.79%
2020-12-31 2,591 65,522,730 19,221,357 16,501,299 35,722,656 54.5% 2,366,125,800 1.51%
2021-01-29 2,976 68,017,176 21,013,879 18,366,296 39,380,175 57.9% 2,424,994,300 1.62%
2021-12-30 2,978 69,653,452 23,097,232 19,236,990 42,334,222 60.8% 2,649,663,500 1.60%
2022-12-30 2,236 46,448,436 16,518,648 18,868,972 35,387,620 76.2% 2,082,733,900 1.70%
2023-03-31 2,477 50,601,820 18,694,062 20,010,795 38,704,857 76.5% 2,357,023,800 1.64%
2023-06-29 2,550 50,755,817 19,455,179 22,072,629 41,527,808 81.8% 2,442,708,500 1.70%
2023-08-30 2,561 51,489,906 20,178,181 22,270,387 42,448,568 82.4% 2,474,537,800 1.72%
2023-09-26 2,463 52,631,446 19,913,980 22,356,528 42,270,508 80.3% 2,362,403,300 1.79%
2023-10-13 2,456 49,492,020 18,464,129 21,864,284 40,328,413 81.5% 2,356,365,000 1.71%
2023-10-30 2,311 47,194,481 17,183,887 21,198,599 38,382,486 81.3% 2,210,658,600 1.74%
2023-11-07 2,444 47,810,097 16,603,948 21,252,746 37,856,694 79.2% 2,350,490,800 1.61%
2023-11-28 2,522 48,538,664 17,204,508 21,132,785 38,337,293 79.0% 2,419,885,000 1.58%
2023-12-14 2,544 51,332,846 17,458,224 21,258,829 38,717,053 75.4% 2,455,403,000 1.58%
< Of| Ef Tt CfH| M 284t H| & >
o  ~
m SXEA/OEHIT(R) m KOSPI(L)
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Yield spread - 1.30%%. ME YHC} A X &5 MAF2| 51=2h

1. 8550 @2 dasty = =ZS yield2tD BHE. O|XAIEE yield2td BHSIE A2
Foj Aol YEIH Ol 20|, S8 AR M yield= O|AHE&S 2|0|5t= 802 A2

2. Yield spread= F4AIAE 2| O|AtEat X{HA|F 2| O[XtE H| R E Sl YLHIIHS LOHET| 2.
F2Olo| o|Atzat Oj=xH 10 2H7|9] O[AES H|ulE. STH2Z yield?t () B FAT BRIt
SlE. Ol= =X FXaloF & L Et.

) “1/PER minus US 10-Year Bond Yield’ 2 A A2 T,

| =X 22| 3%LH T Y. Yeild 2% &5,

\Y4
N
w
i
o
o
J
no
Rl
o
ne
=
[0 o o

o
> 23 108 16%: 28| E7F offot IS, 40| O otEorALY, XM a2l 7t B ool oF 4
ool HE =g

> 2341 0 TA F2I7H 0 SEZ 45OHH FAT L g2 £ FACH M F27 riHes

=.
o A X
=2 E4.

<Yield spread (KOSPI 1/PER minus US 10-Year Bond Yield)>

United States 10-Year

Date  Bond Yield Historical Data ~ /FER HFEEE IS
2008-10-31 3.97% 11.31% 7.34%
2011-10-31 2.12% 8.80% 6.69%
2020-03-31 0.67% 6.82% 6.15%
2020-08-31 0.71% 3.75% 3.04%
2020-12-30 0.93% 3.39% 2.47%
2021-01-29 1.07% 3.27% 2.20%
2021-12-30 151% 7.86% 6.35%
20221229 3.82% 9.29% 5.47%
2023-03-31 3.47% 8.35% 4.88%
2023-06-29 3.84% 6.41% 2.57%
2023-08-30 411% 6.38% 2.27%
2023-09-27 4.55% 5.42% 0.81%
2023-10-30 4.89% 5.77% 0.88% O|=K 22|17t 36HA Aastn e
2023-11-07 457% 5.45% 0.88% A2 A 542
2023-11-28 4.33% 5.27% 0.94% M2 AZ o2t
2023-12-14 3.92% 5.22% 1.30% EEREE
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2 vrangeboard

<Yield spread (KOSPI 1/PER minus US 10-Year Bond Yield)>

Yield spread (1/PER minus US 10-Year Bond Yield)
I United States 10-Year Bond Yield Historical Data (L) [l 1/PER(R) Spread(R)
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5.0% , f — ™ N WAV ot " W 5.0%
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2.5% \ r- L i v 2.5%
0.0% ' {\ o.g/!
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NS R N R D WO S NS
D N D I N D D S PN
& & WO WV RS K3 W S ¥
P w® P ¥ P P > ® >
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KOSPI - P/E 19.2, P/B 0.93, Hi 22 & 1.93%

1. 3AI= i3l & X9, 1980 1€ 42 X|$= 1002 7|EL2 &
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AHESH7| 2B AR 7F DAL | M E7LeloF DE 0| Ciet T =2 AR StZ Het
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4 ~
> 20233 o9& & X|== SHEMX|BL 7| = 227 0| A2, HE|EO0| 458
> 20233 8 4 AL X|HL= PER 15.7, PBR 0.9, ROE 6.0% . PERS I} H [{H| ¥ £=Fr =2
=T ot =3t

<KOSPI PER ¥ PBR ==0|>

X} KOSPI  PER PBR ROE  1/PER(R) HZ+E Hl D
2008-10-31 1,113 8.8 0.9 10.5% 11.3% 2.66% 22432897
2011-10-31 1,909 11.4 1.2 10.9% 8.8% 1.47% LZAMLtO|, 2|H|of ALEY, R E A 2(7]
2020-03-31 1,755 14.7 0.7 4.8% 6.8% 2.51% AZLt
2020-08-31 2,326 26.7 1.0 3.6% 3.7% 1.85%

2020-1230 2,873 29.5 1.2 3.9% 3.4% 1.48%
20210129 2976 30.6 1.2 3.9% 3.3% 1.43%
20211230 2,978 12.7 1.1 9.0% 7.9% 1.82%
20221229 2,236 10.8 0.84 7.8% 9.3% 2.22%
20230331 2477 12.0 0.93 7.8% 8.4% 2.00%
20230629 2,550 15.6 0.93 6.0% 6.4% 1.95%
20230830 2,561 15.7 0.94 6.0% 6.4% 1.93%
20230927 2,465 18.5 0.89 4.8% 5.4% 2.00%
2023-10-30 2,311 17.3 0.84 4.8% 5.8% 2.13%
2023-11-07 2,444 18.3 0.89 4.9% 5.5% 2.02%
2023-11-28 2,522 19.0 0.92 4.8% 5.3% 1.95%
2023-12-14 2,544 19.2 0.93 4.9% 5.2% 1.93%

<KOSPI PER ¥ PBR ZF0|>

* PBR 10Hl| Scale-up®, KOSPI 1/100H Scale-downg
#1/PER O| Peak 11 L2 2 W7}, i 7 SXFSE7| AL AI7IS.

PER(Z}) M 1/PER() M ROE() M PBR*10(Z) W TAL|*0.01(EH

KOSPI 2500, P/E 25

Prepared by 2#X| 2 ZH XE Copyright@Qrangeboard 20/42



Orangeboard Stock Magazine.2023-12-Issue#1.No.5 (R0)(2023.12.22)

2| x| ZotAL, HE =0] gl doaS 2SO g

I

=

a71gel Ar=E

YorH, FXAH=

HEA
=2 O

A &,

-
o

7t

o

£}

iTE

olo

]

X PBR

FOf| Cisl Ch==S ot

Ml=0| Bof ==

=
—

AN M=
HH, EX A =7HEEF0A 2

o
=.

255 T EaA|

2317| 227|7} 0f2f

LF
o

 —
T

-
(o]

B’

FE

OH

E)]/ At

MX
oo

=
= -

Ol g X =/(*++S

E_

10. 1 ™PBR = ™ A|&/X}

LHEF & L CF.

o| st ol
= =

2 =31 ROE

oM 7=t A ZLICH PBR

2 AICHI PBRO| XA L7} 2t1 [N 5.

&LO| =
_I_9‘|_I'_'|L‘I|:|

=
T

> 2023 10E 30¥:
> 20233 9

2.0%%.
25.6%= OECD =7}

AQ|lE O
T OaET

2 0.89H{O| 11 HY

- AAI°| PBR

(53.4%) 2 CH HS.

NIE|
]

220223 7|&

CtA &F
S oo

i

]

i

2.00

— 3.00
— 2.50

— 1.50
— 1.00
— 0.50
— 0.00
— -0.50
— -1.00

P/B 1

2.00 —
1.80 —
1.60
1.40

1.00 SRR — < A . A —— S

1.20 —
0.80 —
0.60 —
0.40 —
0.20 —

21/42

right@Orangeboard

Co

Prepared by 2



Orangeboard Stock Magazine.2023-12-Issue#1.No.5 (R0)(2023.12.22)

0%

=
<

rdo

Z2E Xt 2E - 128 X+ 2 2FA!

-

1. ob= FHAIZ JiiH el /X E otefstr| flsi =228 X+& ZLIEHEE.

> 2023 12 142: 128 =22 SA7I PN 2 458 128 &% A

ANE =217 X .

IHY
iid

o
> 2023 98 22 HSA| 512, /I &M K|
r

> 202343 8Y: SEHUSA|7} 12451 1, A3} UM 7 A

2. 1)zt
St Rt A & H g

> 2023H 122 14Y: |3t 24 Q. Az}
> 2023 102 31¥: 202332 ™A
> 20233 9F: Az} QN K|,

> 20234 8 Az}

Of
ofMet Eel ZM7FASED US. EE23E S0 A=t CHH| ZM &

o| ZtXIE Tmefstr| ?loiM, 2)gtE HE0 IHE ?IdE &2loH7| ?loiM 228 HEXL

<= 2Y X2t 23] Aztehg, 20233 128 21 $H= A2t 7| &>
=F 35% NE oSE
e 128 11¥ 10¢ 2023 2022 2021 2020 2019 2018

g KospI 2,600 2.6% 11.3% -7.6% 17% -26% 2% 35% 8% -19%
gt KkosbaQ 859 3.3% 13.0% -12.5%  27% -35% 7% 44% 0% -16%
0|3  s&P500 4,698 3.2% 9.2%  -2.5% 23% -20% 27% 16% 29% -7%
Oj= LpAg 14,778  3.6% 11.5% -2.1% 42% -34% 21% 44% 35% -4%
Ol=  2{442000 1,983 9.9% 9.5% -6.5% 13% -22% 14% 18% 24% -13%
L2 Yol 33,140 -1.0% 85% -4.1% 29% -12% 7% 17% 19% -14%
3 M 16,621  -2.5% -0.6% -2.5% -17% -13% -15% -4% 14% -18%
Y oA 16,666  2.7% 10.3% -3.5% 18% -12% 17% 3% 27% -18%
Y g=AEA5) 4517 3.0% 8.8% -2.4% 17% -11% 22% -6% 27% -14%
QT QlE MAMA 70,727 56% 4.8% -2.7% 16% 3% 24% 16% 14% 7%
S8 oz LmZEs0 21,220 54% 5.5% -2.7% 17% 3% 26% 15% 12% 5%
BE /9ot 1826 -0.3% -09% -0.1%  -0.2% -2.2% 12.6% 0.5% 2.0% -0.8%
g /ey 1,3049 05% -4.0% 0.0% 3.4% 6.1% 9.6% -6.0% 3.7% 4.4%
s 9.11 3.6% -2.3% -0.8% -5.3% -6.8% -1.7% -1.0% 4.6% 7.3%
gE g/g9= 1,4282 0.8% -1.1%  0.4% 6.0% -0.4% 2.0% 2.3% 1.5% -0.2%
32 9/=2x5 15.7 0.6% -41%  0.0% 2.8% -4.4% 7.7% -8.4% 1.4% -4.4%
g /s 0.054 02% -2.8% 0.1% 1.2% 1.9% 10.6% -6.0% 4.2%
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/ 7
<ghg QIE A (2| )>
B 22t 2/l g9l /g= Index(2000'4 18 , 100)
sraigl HE glotal  g/gE H| 2
2008-10 1,282.5 13.0 188.2 1,633.0 114.2 124.5 138.6 149.9
2011-10 1,111.9 14.2 175.0 1,540.7 99.0 135.9 129.0 1414 Z2"H Z289|7|
2020-03 1,218.3 11.3 172.0 1,343.7 108.4 108.3 126.7 123.4 IZLH9
2020-08 1,187.9 11.2 173.4 1,417.9 105.7 107.2 127.8 130.2
2020-12 1,084.5 10.5 166.1 1,324.5 96.5 100.4 122.4 121.6
2021-01 1,117.6 10.7 173.8 1,356.4 99.5 102.0 128.0 124.5
2021-12 1,188.0 10.3 186.8 1,350.5 105.7 98.7 137.6 124.0
2022-12 1,260.9 9.6 182.7 1,349.4 112.2 91.9 134.6 123.9
2023-03 1,306.1 9.8 190.1 1,415.7 116.3 94.0 140.1 130.0
2023-06 1,321.5 9.1 181.8 1,434.8 117.6 87.3 133.9 131.7
202308  1,323.7 9.1 181.6  1,4439  117.8 86.8 133.8 1326
2023-09 1,354.5 9.1 185.3 1,422.3 120.6 86.5 136.5 130.6
2023-10 1,345.6 9.02 184.0 1,428.1 119.8 86.3 135.6 131.1
2023-11 1,287.3 8.73 180.1 1,414.7 114.6 83.4 132.7 129.9
2023-12-14 1,288.7 9.08 181.2 1,416.4 114.7 86.8 133.5 130.0
Exchange Index (2000'F 1& X 100 7| )
= HIEE = /20t Al = g2
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4 AATYRAT2E NS 49 207) 7] 240] Y7h/QI7t HEEY.

U 7| F, 491 209 B2 Y7t e

4

-FAI: AW L, SKO| L H| 0|4 K| 2.

- AL SO E, R A, O|HAHA, B X Q.
> 2023 11& 092 7|&E, &9 207 &= 2t H}

<AlZ M912070 7| 20| Bt 45 E, N HHH>

é"fgfz'_;') 22/12/29 23/11/30 23/12/14 A5(Y) A5(H) I‘(é?-:l?;‘.()) 22/12/29 23/11/30 23/12/14 45(Y) 45(9)
A TR} 330.1 434.6 4364 0.4% 32.2% oR=2H|A 9.0 26.8 31.3  16.8% 247.4%
LGO{X|&2M 1019 1064 989 -7.0% -3.0% azz 2.6 19.9 16.2 -18.4% 525.5%
SCEES 54.6 97.5 99.5 21%  82.3% dEz|2¥82A7A o 9.2 12.3 13.2 7.9% 44.1%
AMdHIO|Q ZX|A 584 51.6 497 -37% -15.0%  EA3DX 1.0 8.7 7.9  -92% 732.0%
A dHxte 41.6 47.6 49.3 3.5% 18.6% Aolof = 6.2 6.4 6.8 6.0%  8.4%
POSCOE YA 23.4 40.8 39.0 -46% 66.7% HLB 3.3 4.1 52 27.1% 58.1%
#ryxt 32.3 39.0 39.1 0.3%  21.2% UEH 2.0 4.1 3.6 -13.3% 82.3%
NAVER 29.1 33.8 36.2 7.2%  24.4% HPSP 1.1 3.8 4.0 4.8% 266.1%
7|0t 24.0 34.5 35.1 1.5%  45.8% JYP Ent. 2.4 3.4 33  -39% 36.2%
LGatet 42.4 35.4 328  -7.4% -22.7%  MEZ|2M% 2.5 3.2 3.6 14.2% 43.7%
Abdspl 40.6 32,5 30.8 -5.0% -24.1% @ EHQAERLERHEA 0.6 3.4 3.4 0.0% 495.1%
EAZFHNA 13.9 25.1 27.1 7.9%  94.4% 2l 2.4 3.0 3.1 3.4% 32.8%
MEFIR 22.6 23.8 269 12.6% 18.9% Hoju|x 2.7 2.4 2.5 4.0% -6.3%
HEELN 21.2 22.1 249 123% 17.2% L INES 1.2 2.7 26  -3.8% 117.9%
it7te 23.7 22.4 24.1 7.6% 2.1% Llolo| = 1.1 1.8 24  302% 121.2%
ELEELTES 18.9 21.4 207 -35% 9.5% 29l 1.7 2.2 2.3 5.8% 34.5%
KB2& 19.8 21.1 209 -1.0% 5.6% 24 0.4 1.4 2.6  80.0% 601.8%
MR 17.9 19.0 19.5 2.7% 9.1% It A Y= 3.7 2.2 2.2 1.7% -39.8%
LGHX} 14.2 16.8 158 -57% 11.9% ofl A 1.8 2.1 20 -3.0% 9.8%
Addy 14.2 14.0 14.1 0.4%  -1.0% SZIMol 1.5 2.0 2.0 21% 31.1%
Al 944.8 1,139.6 1,140.8 0.1%  20.7% A 56.3 1159 1203 3.8% 113.7%
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H K| 4= - 112.9%, HEH] 1.7%p &S

of GA2 O Liatel AZtEA S U SdLtnt Bl ust

2. 'N7tE5H /=LY S M AH(GDP) x 100" S 2 A Atgt

3. BIT XS0 et AU QI L2 2T} 28,

1) AR O 2 100%7} HO B DWTE, 80%O0ISHZ Lh2i7H KB ILE BBt
-MEIY DY fef B HOE S8EE AL glg.

2) S 40| EE8 R0l D/ T7H100% Ol 40| TR 7/7H0] o B
3) GDPE FLUB W 7| Z0| 22 of 2| 0fES BHYoHR| ¢S
% H

4) 32l0| YHS BHSHR| S (F27 AL EO R AIBO| £7IL H2 + US).
5) Bl &} SHAHE GPDOJE E3HE|LE AIB0) = B E|0f QUK &S, O] BOj A 27} 2t H|m Al PBRO| Cf XBHet 3.

4. 919 O|R2 BTX|40 BB o & LISTHZ BE0|0|M F7toD, 27| HRots SRR MY
2R U HEFS 4 US BE 20 £O|xQI

5. x| 2o 3 X+

> 20233 12 142:112.9% . 2|2 109 L 7|&F 52 94.5%.

> 2023 112 072:108.0% 2. Z|2 109 EE 7|& S 92%. GDP &50| & Ot¢{ 2.
> 2023 10& 30¥:102% %, |2 109 & 7| L2 91%.

> 20233 092: HXY 108%, == 109 Y 7|&E 5L 89%.

> 2023 08&: A 114%, 2|2 109 Y 7|&E 5L 92%

> 2023 07&: AX 116%, Z[Z 10d S 7|& SL 4 92%.
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SHA S GPD' 2 A At
5, GPD(e-LI2HX| &)

25| Ixrg AS A GPD = 108 <
7|1= n S WNES
Date |Z=GPD WETC AlZE(2) (<) (BE, A, 42712H4) el (Median)
2008-10-30 2008.3/4 5,519,331 474,319 5,993,650 11,493,660 52.1%
2011-10-31 2011.3/4 10,817,856 1,020,128 11,837,984 13,723,205 86.3%
2020-03-31 2019.4/4 11,797,287 2,082,776 13,880,063 19,244,981 72.1% 87.8%
2020-08-31 2020.2/4 15,810,998 3,224,272 19,035,270 19,243,408 98.9% 88.0%
2020-12-30 2020.3/4 19,805,432 3,855,826 23,661,258 19,319,115 122.5% 88.3%
2021-01-29 2020.4/4 20,513,024 3,736,919 24,249,943 19,407,262 125.0% 88.3%
2021-12-30 2021.3/4 22,033,665 4,462,970 26,496,635 20,351,365 130.2% 89.0%
2022-12-29 2022.3/4 17,672,352 3,154,987 20,827,339 21,414,129 97.3% 89.4%
2023-03-31 2022.4/4 19,579,264 3,990,974 23,570,238 21,505,758 109.6% 89.5%
2023-06-29 2023.1/4 20,248,844 4,140,206 24,389,050 21,648,262 112.7% 89.5%
2023-08-30 2023.1/4 20,296,723 4,472,203 24,768,926 21,648,262 114.4% 89.7%
2023-09-26 2023.2/4 19,534,626 4,024,567 23,559,193 21,756,945 108.3% 89.8%
2023-10-30 2023.2/4 18,406,847 3,699,739 22,106,586 21,756,945 101.6% 91.4%
2023-11-07 2023.2/4 19,470,752 4,034,156 23,504,908 21,756,945 108.0% 92.0%
2023-11-28 2023.2/4 20,177,292 4,021,558 24,198,850 21,756,945 111.2% 93.0%
2023-12-14 2023.2/4 20,364,711 4,189,319 24,554,030 21,756,945 112.9% 94.5%
B HIX+ W GPD(EE, Y9, 427E4) ME 24 ()
150% — — 40,000,000
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110% — 9 30,000,000
o
100% —— — MY — — - 1_09/2 Line _ ___ 4 VRN P -
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80% = af— 4 \- -~ A - —F - =L mm e e e e == LT f — L
% Li — 20,000,000
t 70%: 80 /0 Llne M . ’ ’
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0% 0
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** Z X : https://www.gurufocus.com/global-market-valuation.php,
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Country 32 23/12/22 23/11/30 23/10/31 23/10/03 23/08/30 23/07/28 23/06/30 ETF
Sweden 7.1% 165.2 154.3 141.6 146.4 149.7 156.4 155.2 EWD
Mexico 6.3% 36.6 34.4 31.2 32.6 34.6 349 34.1 EWW
Australia 6.0% 106.4 100.4 96.0 98.3 103.4 105.1 101.6 EWA

India 5.8% 104.2 98.5 93.9 96.8 95.7 97.2 93.9 INDA
USA 4.2% 172.2 165.3 149.5 159.8 166.7 170.8 166.7 SPY
Brazil 3.8% 56.8 54.7 48.6 49.5 50.5 51.7 50.9 EWZ
Pakistan 3.6% 18.8 18.2 15.6 14.0 13.9 14.2 12.5 PAK
France 3.6% 126.0 121.7 114.6 117.6 122.6 124.4 121.7 EWQ
Netherlands 3.2% 143.0 138.5 130.1 131.1 135.0 143.8 139.2 EWN
UK 3.2% 107.7 104.4 102.5 105.2 104.6 107.7 104.6 EwWu
Germany 2.9% 59.1 57.4 52.4 54.0 56.2 58.3 56.4 EWG
Korea 2.9% 100.4 97.7 87.7 95.0 98.7 101.4 98.6 EWY
Canada 2.6% 144.7 141.0 131.5 133.6 141.7 143.0 138.8 EWC
Belgium 2.6% 57.0 55.6 52.9 55.3 57.7 59.7 55.1 EWK
Switzerland 2.6% 239.9 233.9 224.0 234.1 239.0 243.9 240.7 EWL
Indonesia 2.2% 43.2 42.3 40.3 41.6 41.6 41.2 39.8 EIDO
Singapore 2.0% 148.9 146.0 145.8 151.4 153.0 160.5 152.8 EWS
Italy 1.8% 39.7 39.0 36.4 36.6 38.0 38.7 36.7 EwWl
Spain 0.5% 58.8 58.5 52.5 54.2 55.6 56.3 55.3 EWP
South Africa -0.5% 297.2 298.6 277.2 287.2 296.7 311.5 296.9 EZA
Japan -0.8% 151.6 152.8 140.8 143.2 147.6 152.3 150.5 EwWJ
Egypt -1.7% 18.6 18.9 17.2 15.2 14.4 13.4 13.5 EGPT
Russia -1.9% 32.1 32.7 33.1 324 33.2 31.1 28.7 ERUS
Hong Kong -2.0% 1030.6 1052.1 1056.4 1099.4 1141.0 1229.5 1168.8 EWH
Turkey -2.3% 64.2 65.7 62.1 145.2 135.3 120.9 98.5 TJUR
China -4.0% 54.7 57.0 57.0 58.7 59.1 61.8 60.0 MCHI
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https://www.gurufocus.com/global-market-valuation.php
https://www.gurufocus.com/global-market-valuation.php
https://www.gurufocus.com/global-market-valuation.php?country=SWE
https://www.gurufocus.com/StockBuy.php?symbol=EWD
https://www.gurufocus.com/global-market-valuation.php?country=MEX
https://www.gurufocus.com/StockBuy.php?symbol=EWW
https://www.gurufocus.com/global-market-valuation.php?country=AUS
https://www.gurufocus.com/StockBuy.php?symbol=EWA
https://www.gurufocus.com/global-market-valuation.php?country=IND
https://www.gurufocus.com/StockBuy.php?symbol=INDA
https://www.gurufocus.com/global-market-valuation.php?country=USA
https://www.gurufocus.com/StockBuy.php?symbol=SPY
https://www.gurufocus.com/global-market-valuation.php?country=BRA
https://www.gurufocus.com/StockBuy.php?symbol=EWZ
https://www.gurufocus.com/global-market-valuation.php?country=PAK
https://www.gurufocus.com/StockBuy.php?symbol=PAK
https://www.gurufocus.com/global-market-valuation.php?country=FRA
https://www.gurufocus.com/StockBuy.php?symbol=EWQ
https://www.gurufocus.com/global-market-valuation.php?country=NLD
https://www.gurufocus.com/StockBuy.php?symbol=EWN
https://www.gurufocus.com/global-market-valuation.php?country=GBR
https://www.gurufocus.com/StockBuy.php?symbol=EWU
https://www.gurufocus.com/global-market-valuation.php?country=DEU
https://www.gurufocus.com/StockBuy.php?symbol=EWG
https://www.gurufocus.com/global-market-valuation.php?country=KOR
https://www.gurufocus.com/StockBuy.php?symbol=EWY
https://www.gurufocus.com/global-market-valuation.php?country=CAN
https://www.gurufocus.com/StockBuy.php?symbol=EWC
https://www.gurufocus.com/global-market-valuation.php?country=BEL
https://www.gurufocus.com/StockBuy.php?symbol=EWK
https://www.gurufocus.com/global-market-valuation.php?country=CHE
https://www.gurufocus.com/StockBuy.php?symbol=EWL
https://www.gurufocus.com/global-market-valuation.php?country=IDN
https://www.gurufocus.com/StockBuy.php?symbol=EIDO
https://www.gurufocus.com/global-market-valuation.php?country=SGP
https://www.gurufocus.com/StockBuy.php?symbol=EWS
https://www.gurufocus.com/global-market-valuation.php?country=ITA
https://www.gurufocus.com/StockBuy.php?symbol=EWI
https://www.gurufocus.com/global-market-valuation.php?country=ESP
https://www.gurufocus.com/StockBuy.php?symbol=EWP
https://www.gurufocus.com/global-market-valuation.php?country=ZAF
https://www.gurufocus.com/StockBuy.php?symbol=EZA
https://www.gurufocus.com/global-market-valuation.php?country=JPN
https://www.gurufocus.com/StockBuy.php?symbol=EWJ
https://www.gurufocus.com/global-market-valuation.php?country=EGY
https://www.gurufocus.com/StockBuy.php?symbol=EGPT
https://www.gurufocus.com/global-market-valuation.php?country=RUS
https://www.gurufocus.com/StockBuy.php?symbol=ERUS
https://www.gurufocus.com/global-market-valuation.php?country=HKG
https://www.gurufocus.com/StockBuy.php?symbol=EWH
https://www.gurufocus.com/global-market-valuation.php?country=TUR
https://www.gurufocus.com/StockBuy.php?symbol=TUR
https://www.gurufocus.com/global-market-valuation.php?country=CHN
https://www.gurufocus.com/StockBuy.php?symbol=MCHI
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1. Fear & Greed Index (5 =2t &

2 Yield spread (&EH7| S 2[A}) : 10EHBH7| = X4 - 2EHBHT| =X (feat. S&P500)

3. VIX (&Y K| 32 SEX|F) : CBOE Volatility Index
FHEE2HEY S2I0M A EA|Z HE https:/blog.naver.com/ranto28/223237681488

4. ZEHLmO} BHEH) K|%: K|35 ETF
- https://www.nasdaqg.com/market-activity/index/sox
- iShares Semiconductor ETF (SOXX)

Of &f &L Et.

FAO| =50] £ ghLCf,
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https://edition.cnn.com/markets/fear-and-greed
https://pyinvesting.com/fear-and-greed/
https://en.macromicro.me/charts/50108/cnn-fear-and-greed
https://fred.stlouisfed.org/graph/?g=kB6V
https://www.investing.com/indices/volatility-s-p-500
https://blog.naver.com/ranto28/223237681488
https://www.nasdaq.com/market-activity/index/sox
https://www.investing.com/etfs/ishares-phlx-sox-semiconductor

Orangeboard Stock Magazine.2023-12-Issue#1.No.5 (R0)(2023.12.22)

FOE| - AM7HHE = &

Top115 (DIV% 6.0% O] &)

7|90] MEHoz FRHAS UYL £ AL WHS AAF
II%&QE TS 591 7|98 Fohs A ALt ML

https://www.sedaily.com/NewsView/29QTTBK6BK

HE X
H=2y T

3 2023.06.12 18:05:21

'S "=t el 7|

2= 2023-06-12 18:05:21

00200

2ol 2 1994 712 5
1420| A% 0|2 '457|R!
EECH LS 3 X3
L UM EENEINEIE
SRS F5- ol 7

H2THRI|ER S B

‘o o=

2. HiE0| S7tEH EXte {210

7|‘E IOJJ_I

LR 71 A

Ot LICE.

https:/www.hani.co.kr/arti/economy/economy_general/1029415.html

O Ol =

dF2| 0|7 A=

rlo

OjZ0l e¥F FUlse 2B Sl

Ol MO 2 Z4H 0] 2

Jo i
i
=
-0
=t
H
fliju
ofm
=(l)=l-
e
_'.:..!
Hr
e

(o]
)

o
oF
il

- AAEEE DHESHE AIS

Rl
>
L2
rr

C
==
ofl
o

FH S0/ genz

O

=

z0
El

e
re
H
]

solg
REMF DH

o soj9 €

7} QUct Ho|m 2
FZ0|7| EABICE
28

Aol HiEE

PRI
e oz M
ot
=1

mo of

E
=
nl
=
ofm
el

0z
=
n
Hi
I

=T

o
=
oo

Hr

a
%
r
rd

92| 10% "= +=F0|Ct

Rl<5{0l xp2 Sh50| Lo

ME

o 2
n

o

rir

o
g

EXAISS O &
£ Rt 10437 65 AFHD, 0l
580 287t BO0f LIAS X|5:o| A58 HiRiCt

o[ Xto|7h off TEsta, =W =

AAREE OH0|ME HO|ZEH2 I 28X

At ES
Ho{S0

e 20% %=

108 HXI2|E S

Qs =

S=510f| giCk O|= 14
#2 7|7 o2 ET|(S&P) K|
AEE7E Moo 2 Ao~ =

BRI

[l
=

=71} XK EEIS

|=S0f g

= L2 Ao FATH7L 22t

Z=AO| HHEHEO| SO0FK|= S 7+
= O 3% O|&fo| st
TR D 245HR A2l 100% BHelE
Hof XILEX| KpARE
=8XAFS0| 22E F20 H|A
RALSLE EXRO A= DHZE0] Hof

e i

Copyright@OQrangeboard

30/42


https://www.sedaily.com/NewsView/29QTTBK6BK
https://www.hani.co.kr/arti/economy/economy_general/1029415.html
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<128 20¥ 571 7|&>

* CH&E: A ZHH S =21 & 0] 6.0% O| &2l 11571 B =

G AT E = E LB Kt

ek B 20120 98l 27U T} 7| E,

ook B/ R 22 2| X (XFAE/RHE = 1+ 82X H| )

weok X H: X2 42 7] A 7|&E (Rt2 O/H|U 55422 Q) £t ZE0| (A2 = UA).

= 719 =7t A=

= DIV p/B P/S P/GP P/O P/E OPM ROE F/L %35
(@)  @EH % 2 19 2ud zam &2 |zt 27|
1 $F2ANKORSH 348 24.4 537.4% 1,870 180 120 185 25% -14%
2 Eiol=f 6,760 292.9 289% 1,953 0 ()} 0 051 058 1.5 2335 -124 0% -4% 1.2 8% 12%
3 stajz{# 1,500  120.0 26.0% 390 90 235 165 -27% 2%
4 ok 25150 334.5 15.9% 4,000 150 150 150 0.80 4.70 9.4 '130' 175 -5% 5% 1.1 -70% 19%
5 BEEONE[X 12,150 95.1 12.9% 1572 200 150 168 227% 162%
6 BEIZ 6,300 166.6 12.7% 800 800 800 150 0.40 031 09 62 664 5% 1% 23 -15% 10%
7 YEHX 2,875 133.6 11.7% 335 17 17 177 105 1.49 105 547 456 3% 2% 1.6 -77% -94%
8 HIO|IQLE 4,200 428.6 11.7% 490 534 33 0 -51% -13%
OpA & = 2| 0jof
9 2,685 71.4 11.4% 305 111 - - -28% -6%
2| x
10 JAEAEC|R 11,950 162.3 10.9% 1,307 945 1,152 0 -5% 12%
11 S-0il2 51,200 2059 10.8% 5525 3,825 25 225 - - - - - - - -5% -3%
ol 3| M2
12 Srx 2,720 107.7 10.6% 288 180 - - -26% -11%
13 A HA 17,460 198.0 10.3% 1,800 2,000 800 1,000 452 085 09 7.3 161 12% 28% 4.8 -4% 6%
EL PN
14 2,970 59.7 9.7% 289 271 285 - -14% -5%
15 LXQIE{LME 30,400 1,178.3 9.9% 3,000 2,300 400 300 048 007 07 16 32 5% 15% 27 -10% 6%
16 M AHO|R 9,310 338.1 9.4% 871 0 (] 0 -24% -23%
17 AQFSEIA 9,600 97.4 9.4% 900 900 600 1,000 3.34 210 55 222 414 9% 8% 13 -3% -3%
CIQHC|EZa
18 3,120 2009 9.3% 291 301 81 - -8% 2%
19 CHAMZSH22B 13,030 130.3 9.2% 1,200 1,400 1,200 1,000 - - - - - - - 15% 1%
20 CHAMEHL 13,680 3557 9.1% 1,250 1,450 1,250 1,050 - - - - - - - 18% 1%
21 H7}AEC 11,520 137.3 9.1% 1,050 600 600 450 0.45 132 27 36.7 7.0 4% 6% 1.4 6% 10%
22 KBAE}E|X 3815 3869 9.3% 353 - - - -14% 7%
23 g4 5,610 207.3 89% 500 800 500 500 0.44 010 19 6.6 222 1% 2% 3.4 -20% 10%
HojyZ2Ha
24 ,1 === 4220 8329 9.0% 380 366 330 - 0% 4%
25 O|X|AMBE|X 4,505 231.8 9.0% 406 293 292 58 7% 8%
26 ZO|E2|X 1,071 515 89% 95 108 38 77 21% 6%
o AC|HO[2 Ml
27 A 11,430 1,422.8 87% 990 1,266 535 0 -62% 1%
28 BNKE8X|F 7180 2,312.6 87% 625 560 320 360 0.23 - - 22 3.1 - 7% 137 10% 5%
29 22 FEBX|F 12,990 9,767.8 87% 1,130 900 360 700 0.31 - - 24 33 - 9% 146 12% 6%
30 NHERZX 3,450 145.6 8.7% 300 260 - - 1% 3%
MM RE|AC| . . 29
31 Sk 3,685 206.2 8.4% 310 245 - - 1%  12%
32 GS7IM 15,510 1,327.4 8.4% 1,300 1,300 1,200 1,000 0.29 0.10 1.8 -75.0 -124 0% -2% 3.5 -27% 11%
33 CHMEH 14,350 728.6 84% 1,200 1,400 1,200 1,000 0.26 - - 4.2 9.1 - 3% 81 11% -1%
34 ZOLEIO|O 11,990 164.7 8.3% 1,000 1,000 800 500 0.43 091 56 9.9 9.1 9% 5% 1.2 6% 6%
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/4 J

= 7148 Ep/ JVES DIV p/B P/S P/IGP P/O P/E OPM ROE F/L &35
(@) @) % HZ 1dE 2dd 3d™ (FD) |z 27
35 gSMe 65,800 198.9 8.3% 5,450 10,05 4,250 1,550 - - - - - - - -19% 2%
36 SIS 9,720 123.7 82% 800 900 750 350 0.26 - - 33 49 - 5% 7.4 18% 4%
37 ENFZAH 2,785 108.3 81% 225 350 325 150 0.13 004 03 07 09 5% 14% 58 -31% -22%
38 Z|g=23 11,800 9,409.6 8.1% 960 780 471 670 0.30 - - 24 32 - 9% 141 20% 5%
39 S2H4H 6,260 143.2 80% 500 900 900 700 0.26 008 1.1 54 -7.3 2% -4% 3.1 -14% 3%
40 CIMA 11,330 129.2 7.9% 900 900 500 500 0.54 0.63 8.7 327 264 2% 2% 11 -16% -3%
41 O A0O|HE 2,900 2900 7.9% 230 200 150 140 079 014 31 51 83 3% 10% 19 8% 8%
42 JBEEX|F 10,490 2,066.4 80% 835 599 374 300 0.42 - - 25 34 - 12% 121 33% 5%
43 Ol2[=3A3H 4965 314.5 80% 395 414 354 350 5% -1%
44 S-0il 69,800 7,858.3 7.9% 5500 380 0 200 088 020 49 87 170 2% 5% 24 -16% -12%
45 2D FHL 19,680 59.0 7.9% 1,550 1,650 1,250 1,250 - - - - - - - 9% 2%
46 ZEOj2|X 3,205 778.7 7.9% 252 322 294 247 -20% -2%
47 SILIZEX|F 43,000 12,571.3 7.8% 3,350 3,100 1,850 2,100 0.32 - - 24 33 - 10% 149 2% 1%
48 DGBZ EX|F 8,380 1,417.4 7.8% 650 630 390 410 0.23 - - 23 33 - 7% 142 20% 6%
49 HIAE! 7,790 202.6 7.7% 603 112 0 0 - -14%
50 AMIIE 32,450 3,759.6 7.7% 2,500 2,300 1,800 1,600 0.47 - - 4.7 6.3 - 7% 37 10% 7%
51 WEC.E 5710 2,847.6 7.7% 440 440 440 420 1.81 132 68 132 287 10% 6% 24 -1% 4%
52 SIMI|Z 32,750 72.1 7.6% 2,500 1,000 750 1250 0.21 0.29 1.7 7.1 1.8 4% 12% 13 7% -1%
53 NHEXISHL 9,890 186.6 7.6% 750 1,100 750 550 - - - - - - - 13% 1%
54 MOUHEA 3,480 949 7.5% 260 420 0 0 058 090 2.7 106 153 8% 4% 1.1 -21% -8%
55 MSF7 20,050 103.3 7.5% 1,500 1,000 1,000 1,200 1.12 162 36 74 6.6 22% 17% 12 13% 5%
56 SHRUMQ 242'52 3153 7% (00 1900 1400 1090 961 101 34 85 104 12% 26% 14 4% 6%

ﬂEPiEtOIEOI
57 mala| X 5,040 4462 7.4% 375 491 292 - - - - - - - - -6% -8%
58 St EX|ME} 1,215 3068 74% 9 100 90 110 0.32 - - 93 -123 - -3% 18 -7% 1%
59 Esf-'gﬁﬂ 3,660  779.9 7.4% 271 265 131 - -8% -3%
60 Afl 1,373 1409 7.3% 100 50 (] 0 061 016 06 57 172 3% 4% 25 -11% 11%
61 AMSIHS 188'22 6007 73% ' 2% gpos gsos - - - - . . - 23% 0%
62 SKE|X 3,885 1,049.5 73% 284 267 51 - -29% -8%
63 HD®ICH 64,200 5,071.4 7.2% 4,600 5550 3,700 3700 0.68 008 1.0 22 115 4% 6% 3.0 12% -3%
64 ZHAIH|O| Ao~ 7320 114.8 72% 530 530 430 430 140 101 45 68 83 15% 17% 13 3% 1%
65 0|3 HE 14,630 176.2 7.1% 1,040 2720 700 740 4.10 418 4.2 132 16.0 32% 26% 12 -9% 3%
66 O|AISEIA 35050 210.3 7.1% 2500 2,250 2,000 1750 043 0.14 11 52 77 3% 6% 22 11% 6%
67 EEXZ2Y 9,230 139.2 7.0% 650 650 550 550 0.45 - - 39 47 - 10% 4.2 -26% 5%
68 TO|X|ZE{A 5,080 1584 7.1% 360 350 245 0 045 008 08 34 8.6 2% 5% 40 -11% -8%
69 GS2 36,250 64.7 7.0% 2,550 2,050 1,950 1,950 - - - - - - - 6% 2%
70 ZFEHMAMA 31,400 2499 7.0% 2,200 1,700 700 700 0.31 137 15 43 46 32% 7% 11 -2% 3%
71 ZE 7100 355.0 7.0% 500 300 510 540 210 400 74 83 99 48% 21% 12 -7% 0%
72 BIEE 5860 1127 6.8% 400 250 150 190 0.63 093 21 69 115 13% 6% 1.1 -16% 2%
O| K| A X HA

73 ax 3,785 107.3 7.0% 266 265 260 - -3% 5%
74 MOtEZt 14,430 123.7 6.9% 1,000 1200 700 900 0.37 0.12 2.0 6.0 137 2% 3% 20 -16% 0%
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= 719 =7} JNES DIV Pp/B P/S P/GP P/O P/E OPM ROE F/L #&
(@) @) % HZ  1dE 2dd 3d™ (E2 |z 27
75 Y RE[A 3,600 50.2 69% 250 250 250 250 1.00 080 33 141 -526 6% -2% 19 -22% -5%
76 CREYA 6,470 3034 7.0% 450 450 420 400 0.60 039 26 16.3 147 2% 4% 2.0 -91% -12%
77 2353 21,600 224.0 6.9% 1500 1,600 1,200 1,200 0.30 - - 3.2 4.0 - 8% 6.7 19% 0%
78 StASCEIA 11,660 359.5 69% 800 514 477 430 024 016 08 17 36 9% 7% 16 8% 5%
79 SIASHL 12,350 6.5 69% 850 950 800 400 - - - - - - - -4% 4%
80 St XpLHAIEL 3,195 396.1 6.9% 220 220 220 182 0.39 - - 3.0 29 - 13% 1.4 7% 2%
81 Ofo|Op3i = 2| ot 8790 293.8 68% 600 600 600 600 083 008 19 51 191 2% 4% 31 -13% -1%
82 NHEXIZH 10,270 3,406.2 6.8% 700 1,050 700 500 0.45 - - 50 7.6 - 6% 7.2 17% 0%
83 LAZSHL 59,900 4225 6.8% 4,050 4,050 4,050 2,550 - - - - - - - 4% 10%
84 IEACLZX 4655 188.1 6.8% 315 268 - - 9% 4%
85 SAE! 5200 2922 67% 350 145 36 55 028 028 09 10 1.4 28% 2% 13 3% -1%
86 ST=TA 5960 155.2 67% 400 400 500 O 046 036 18 80 83 5% 6% 11 -7% 1%
87 MASH 59,700 560.4 6.7% 4,000 4,000 4,000 2,500 - - - - - - - 5% 6%
88 A{SIolEl 6,000 111.6 67% 400 350 350 300 055 041 38 72 64 6% 9% 11 5% 5%
89 SKHEZZ 50,000 10,941.7 6.6% 3,320 2,660 2,000 2,000 095 063 06 65 103 10% 9% 24 5% -4%
90 =M 68,000 1,432.8 6.6% 4500 6,500 5000 5000 0.57 0.40 52 -41.5 -19.7 -1% -3% 19 1% 10%
91 SHEXHX 10,650 253.5 66% 700 600 700 600 035 011 06 35 114 3% 3% 3.0 -20% 2%
92 0|7} 11,750 566.1 6.5% 760 750 867 O 2% 9%
93 MUSEIAL 54,200 16.5 6.5% 3,550 3,050 2,300 2,050 - - - - - - - 2% 4%
94 SH=R7|HEH I} 78,900 358.2 6.5% 5100 3,397 2,907 8618 3.66 3.74 3.7 151 188 25% 19% 1.3 14% -1%
95 THAZ|HE[T 4,155 385.7 6.4% 265 250 250 250 - - - - - - - 4% 5%
96 LS| A 30,800 2,753.5 6.4% 1,965 1,480 1,000 880 0.41 - - 29 40 - 10% 6.3 5% -5%
97 YL 47,200 1145 6.4% 3,000 4,000 1800 750 0.27 025 53 950 162 0% 2% 1.2 -75% -9%
98 SACHXIEH 8,620 273.4 6.4% 550 800 675 600 0.21 - - 3.4 43 - 5% 9.8 -5% 3%
99 BICHXI3L2B 112’22 269.8 6.3% 7,050 5050 3,050 4,050 - - - - - - - 54% 8%
100 LGREZHA 10,420 4,549.5 6.2% 650 550 450 400 0.54 0.32 03 4.1 65 8% 8% 23 -6% 1%
101 LYK 112'82 2,720.0 6.3% 7,050 5050 3,050 4,050 - - - - - - - 52% 7%
102 CH= 6,480 219.6 6.2% 400 300 300 300 036 015 09 19 79.7 8% 0% 1.2 4% 4%
103 HSOHE 6,420 106.4 6.2% 400 350 300 300 061 018 05 44 68 4% 9% 27 9% 3%
104 SiCHXI22B 113'83 4110.5 6.2% 7,100 5100 3,100 4,100 - - - - - - - 54% 7%
105 NHZ2fI2[Xx 3,995 745 6.2% 246 233 244 127 1% -2%

AEHEIX|HIK

106 6,060 1099 6.6% 400 0 137 480 34% 59%
107 oA 4,055 785 62% 250 200 150 75 0.60 1.07 7.5 -39.2 246 -3% 2% 12 8% 1%
108 MY QlmZE} 12,550 5,469.1 6.2% 772 764 743 712 14% 3%
109 KPX#|O]Z 44,750  216.6 6.1% 2,750 2,750 2,750 2,500 0.35 023 16 50 45 5% 8% 13 -12% 2%
110 SIO|EZXIZ29B 16,450 18.6 6.1% 1,000 850 800 750 - - - - - - - 1% 9%
111 SGCOf| %] 28,050 404.2 6.1% 1,700 1,500 1,500 1,000 0.57 013 17 27 56 5% 10% 35 -9% 9%
112 HMM 22,100 15,227.8 54% 1200 600 O 0 069 119 32 35 33 34% 21% 12 13% 36%
113 ZYgsEA 3330 186.1 6.0% 200 170 170 170 0.53 075 52 311 95 2% 6% 15 10% 0%
114 HLEYA 33,350 339.1 6.0% 2000 2,000 2,000 2000 032 025 15 33 52 8% 6% 22 8% -5%
115 SOUEISHL 2,660 343 6.0% 160 230 175 (] - - - - - - - 12% 5%
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Monitoring Portfolio

OBZEEZ|R= 7fH S0|22 O|H IjATIOM = H LTt

X (R7|1H o) (AT 2P AES ZherstA| 2742 X|of CiehAl =0 ZALICH

2
FHTYE CH& = Top10 AR ETF E-RYES AAIL| AALG|
2023-03-31 0.0% 0.0% 0.0% 0.0% 2,554
2023-04-28 2.9% 1.7% 2.7% 3.1% 2,633
2023-05-31 8.2% 1.2% 0.9% 0.4% 2,564
2023-06-30 11.5% 3.9% 4.7% 0.9% 2,577
2023-07-31 17.2% 7.9% 6.1% -2.1% 2,502
2023-08-31 14.8% 8.8% 5.5% -3.0% 2,477
2023-09-27 7.5% 3.5% 1.2% -3.5% 2,465
2023-10-31 2.1% -2.0% -3.3% -10.8% 2,278
2023-11-30 11.0% 5.3% 2.9% -0.7% 2,535
2023-12-21 13.4% 8.3% 6.9% 1.8% 2,600
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< EHFTop10 ZE +X 9 &>
™Y :2023. 3. 31
Portfolio EL A (2 HEg ) 2 (822 HE =) gedg
oj e oxy -k +5 oy 4 eixy -k -k +5

CHE 3 Top10  2023-04-28 1,000 1,016 1.6% 1.6% 1,000 1,029 2.9% 2.9% 1.2% 1.2%

CHE S Top10  2023-05-31 1,016 1,078 6.1% 7.8% 1,029 1,082 5.2% 8.2% -0.9% 0.5%

CHE 3 Top10  2023-06-30 1,078 1,109 2.9% 10.9% 1,082 1,115 3.1% 11.5% 0.2% 0.7%

CHE S Top10  2023-07-31 1,109 1,188 7.1% 18.8% 1,115 1,172 5.1% 17.2%  -2.0% -1.6%

CH¥ = Top10 2023-08-31 1,188 1,139 -41% 139% 1,172 1,148 -2.1% 14.8% 2.0% 0.8%

CHEF Top10  2023-09-27 1,139 1,055  -7.4% 5.5% 1,148 1,075  -6.4% 7.5% 1.0% 2.0%

CHE= Top10  2023-10-31 1,055 1,004  -4.9% 0.4% 1,075 1,021 -5.0% 2.1% -0.1% 1.8%

CHE S Top10  2023-11-30 1,004 1,116 11.1% 11.6% 1,021 1,110 8.7% 11.0% -2.4%  -0.6%

CHE = Top10  2023-12-21 1,116 1,135 1.7% 13.5% 1,110 1,134 2.1% 13.4% 0.4% -0.1%
<EEEZQ 14T 5F,2023H 128 21 Bt 7|&>

=9 S 7t HSE Hg o|E Kok
128 Az mel7t HYUY #HEMW HEx 80 DY #Ex #80 HF
A4 TR} 75000 3%  36% 64,000  3/31 - 17% 17% 50.0 58.6 58.6  5.2%
Lo X| &8 M 423,000 -7% -3% 584,000 3/31 - -28%  -28% 50.0 36.2 36.2 3.2%
S CEES 140,500 5%  87% 88,600  3/31 - 59% 59% 50.0 79.3 793  7.0%
AbdHlo|2 ZE|A 712,000 -2% -13% 788,000  3/31 - -10%  -10%  50.0 45.2 452  4.0%
4h’dspl 451,000 -4% -24% 735,000  3/31 - -39%  -39%  50.0 30.7 307 2.7%
LG}t 495,000 -1% -18% 712,000  3/31 - -30%  -30%  50.0 34.8 348  3.1%
AL 198,700 8%  32% 184,500 3/31 - 8% 8% 50.0 53.8 53.8 4.8%
Naver 216,500 4%  22% 214,500 9/1 - 1% 1% 41.6 42.0 420  3.7%
710t 95400 11% 61% 81,000  10/4 - 16% 16% 33.0 38.4 384  3.4%
POSCOEE A 486,500 1%  76% 368,000  3/31 - 32% 32% 50.0 66.1 66.1 5.8%
Apple Inc. 194.83 3%  56% 164.90  3/31 1,306 18% 18% 50.0 59.1 59.0  5.2%
Microsoft Corporation 370.62 -2%  55% 288.30  3/31 1,306  29% 28% 50.0 64.3 642  5.7%
Alphabet Inc. 139.66 2%  56% 104.00  3/31 1,306  34% 34% 50.0 67.1 67.1 5.9%
Amazon.com, Inc. 15212 4%  77% 103.29  3/31 1,306  47% 47% 50.0 73.6 735  6.5%
ﬁec"ksmre Hathaway 543'74006 0% 16%  465600.00  3/31 1,306  17%  17% 500 584 583  5.1%
NVIDIA Corporation 48111 0% 236% 277.77  3/31 1,306  73% 73% 50.0 86.6 86.5  7.6%
Tesla, Inc. 247.14 1%  129% 207.46  3/31 1,306 19% 19% 50.0 59.6 50.5  5.2%
Meta Platforms, Inc. 349.28 5% 180% 211.94  3/31 1,306  65% 65% 50.0 82.4 823  7.3%
Lilly(Eli) & Co 570.21 -4% 56% 557.11 9/1 1,320 2% 1% 43.5 44.5 440  3.9%
Visa Inc. 257.11 1% 24% 256.68  12/1 1,306 0% 0% 54.0 54.1 54.0  4.8%
grge 1,304.9 0.5% 3.4%
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Z2HX| 5 - U Y E 3.8% (FH 6.9%)
DLUEY Y HXOE 802, 22Y X5 TYHOZ FFSHE PortfolioS MAIELICHL 22
X|4=0fl CHSt ETF7F QL2LE, RAW data 7| 222 YA SAS0H BEE O B2 M U2
= &Lt

Portfolio LR EED oA (8 X8 3) EELE
Yy ®M "2 ¥ oY ®M "2 s @7 eH

hu

2023-04-28 1,000 1,005 05%  0.5% 1,000 1,027 27% 27% 21%  2.1%
2023-05-31 1,005 1,014 0.8%  1.4% 1,027 1,009 -1.7% 0.9%  -2.6% -0.5%
2023-06-30 1,014 1,055 4.0%  55% 1,009 1,047 3.8% 47% -03% -0.8%
2023-07-31 1,055 1,094 3.7%  9.4% 1,047 1,061 13%  6.1% -2.4% -3.3%
2023-08-31 1,094 1,063 -28%  6.3% 1,061 1,055 -0.6% 55%  2.3%  -0.8%
2023-09-27 1,063 1,012 -48% 12% 1055 1,012 -41% 12% 07%  0.0%
2023-10-31 1,012 968  -44% -32% 1,012 967  -44% -33% -0.1% -0.1%
2023-11-30 968 1052 87%  52% 967 1,029  6.4%  29%  -23%  -2.3%
2023-12-21 1,052 1,085 3.1%  85% 1,029 1,069 3.8% 6.9% 07%  -1.6%

Hu

hu

Hu

Hu

Hu

hu
Hox X M M X X M M

Hu

pp mp mp my %J 1T W T 1T
nE nE nE nE nE nE pE nE nE
S P VI VI P P PR P VI M

}o
g7t vz B AU TE( mg, mg, Y BEx BB HE

W) =
ok KOSPI 2,600 3% 17% 2,472 3/31 5.2% - 100 105 105 9.8%
e KOSDAQ 859 3% 27% 848  3/31 1.4% - 100 101 101 9.5%
o= S&P500 4698 3% 23% 4,109  3/31 1,306 14.3% 14.2% 100 114 114 10.7%
o= LfAEt 14,778 4% 42% 12,222 3/31 1,306 20.9% 20.8% 100 121 121 11.3%
o= 2{442000 1,983 10% 13% 1,802  3/31 1,306 10.0% 9.9% 100 110 110 10.3%
Yz L{#lo| 33,140 -1% 29% 28,188  3/31 9.84 17.6% 89% 100 118 109 10.2%
= 2 16,621 -2% -17% 20,409  3/31 190.2 -18.6% -21.8% 100 81 78  7.3%
=¢ EfA 16,666 3% 18% 15,629  3/31 1,417 6.6% 7.5% 100 107 107 10.1%
=X |2 AEASQ 4517 3% 17% 4315  3/31 1,417 47% 55% 100 105 106 9.9%
ol: QlE L|ZE[50 21,220 5% 17% 18,065  3/31 16.4 17.5% 12.3% 104 123 117 11.0%
e /gy 1,304.9 0.5% 3.4%
g o 9.11 3.6% -5.3%
e Hrelet 182.6 -0.3% -0.2%
gs Y/RE 1,428.2 0.8% 6.0%
e /20| 15.7 0.6% 2.8%
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LHUETF - 2 U E 2.9% (+H 8.3%)

EX MEIHENEI7NE Tt = A MY ETF £ MAISLICH A ETFE S, AYE Xt
=971 & st #H ETFOM BXtgd S22 2dEY = JASUC
BEYXS EE £H 495>
ME Y :2023. 3. 31
Portfolio =L A (& M8 H) A (s M8 %) g
MY ®M w2 =M BY ®Y  ®Z &M @7 ey
LA ETF 2023-04-28 1,000 1,003 0.3% 0.3% 1,000 1,017 1.7% 1.7% 1.4% 1.4%
MAETF 2023-05-31 1,003 1,006 0.3% 0.6% 1,017 1,012 -0.5% 1.2% -0.8% 0.6%
LA ETF 2023-06-30 1,006 1,032 2.6% 3.2% 1,012 1,039 2.7% 3.9% 0.0% 0.7%
AMAETF 2023-07-31 1,032 1,094 6.1% 9.4% 1,039 1,079 3.9% 7.9% -2.2% -1.5%
LA ETF 2023-08-31 1,094 1,080 -1.2% 8.0% 1,079 1,088 0.8% 8.8% 2.1% 0.8%
AMAETF 2023-09-27 1,080 1,016 -5.9% 1.6% 1,088 1,035 -4.8% 3.5% 1.1% 1.9%
LA ETF 2023-10-31 1,016 962 -5.3% -3.8% 1,035 980 -5.3% -2.0% 0.1% 1.9%
AMAETF 2023-11-30 962 1,056 9.8% 5.6% 980 1,053 7.4% 5.3% -2.4% -0.4%
LA ETF 2023-12-21 1,056 1,084 2.7% 8.4% 1,053 1,083 2.9% 8.3% 0.2% -0.1%
<HEEZDQ 14T 5F, 2023 128 21 Tt 7|=>
3t 323 X7t dSE 2y ol E Xtk
b dEzr meyp  mAY g2 Ex 8o O F=ESx S0 HS
445150 Fg7M 10,660 -3% 9% 9,950  3/31 71% - 50 54 - 5%
364980 2L HX| 15390 1% 16% 17,400  3/31 11.6% - 50 44 - 4%
091160 HHEH| 35560 2% 61% 29,130  3/31 221% - 50 61 - 6%
091170 2% 6,660 3% 6% 6,225  3/31 7.0% - 50 53 - 5%
143860 A7 0f 29425 8% 12% 25650  3/31 147% - 50 57 - 5%
157490 AZE0] 9235 2% 4% 9,200  3/31 -0.6% - 50 50 : 5%
228790 SIEE 2,425 6% 4% 2,300  3/31 5.4% - 50 53 - 5%
117680 HZ 9510 1% 22% 9,135  3/31 41% - 50 52 - 5%
266370 IT 18675 1% 29% 17,755  3/31 52% - 50 53 - 5%
QQQ  7|&-LtAEH00 3 4031 3% 52% 3209 3/31 1306 25.6% 25.4% 50 63 63 6%
XLK  Technology 189.7 3% 54%  151.0 3/31 1,306 25.6% 254% 50 63 63 6%
XLV Health Care 1327 2% -2% 1295 3/31 1,306 2.5% 2.4% 50 51 51 5%
XLF  Financial 369 4% 8% 322 3/31 1306 14.8% 14.6% 50 57 57 5%
XLP  Consumer Staples 702 0%  -5% 747 3/31 1306 -6.1% -6.2% 50 47 47 4%
XLY ?ﬂ';sll;[“m)er Discretionary 1781 5% 39% 1495 3/31 1306 19.1% 19.0% 50 60 50 5%
XLl Industrial 1114 5% 13% 1012  3/31 1,306 10.1% 10.0% 50 55 55 5%
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Iac 359 H 7t 4SE H2g 0| E Xpak
gzt dzr mely  mAY Eg  #@Ex 8o WY #Ex 8o HSE
XLE  Energy 84.4 0% 0% 82.8  3/31 1,306 1.9% 1.8% 50 51 51 5%
XLU  Utilities 623 0% -12% 67.7  3/31 1,306 -8.0% -8.1% 50 46 46 4%
XLC  Communication Services 719 2%  48% 58.0  3/31 1,306 24.0% 23.9% 50 62 62 6%
XLRE  Real Estate 39.2 6% 6% 37.4  3/31 1,306 50% 4.8% 50 52 52 5%
e 1,304.9 0.5% 3.4%
*KRX K| = &M
=5 a9
Jm KODEX K-£I2t A MEIME| EH (445150):
= - EnGuide K-8t 18 X| 4= =F (Algtd HE 2H 7 22 255522 7 E X|=)
DXFRIX| TIGER KRX2AH X| K- (364980):
SN o3 ATt S KRX AR K D KIS E 7| ER|SR SHe AR S ERIAE
uzg ~ KODEXELEX (091160):
- - BE A MYES HESHE 7Y EES MY 7IEYA S E FETHKRX B M| X|=E =T
o5 KODEX 23 (091170):
ST - 38NFUA L SUES AIBY B LA OE B K5O KRX 2 K|S E £F
siazo] LIGER AL (143860):
-2t A2 A7 E HOH=KRX Health Care X| 5= 5
smego TGER AT E9Q0] (157490):
- O ZH 70| E(FnGuide) 7t & HSH= "EnGuide 2 Z EQ| O X|+"E FF
- TIGER 3HEHE (228790):
= _WISEfnO| & ESH= “WISE SHEHE X|4'2 £
o KODEX &2t (117680):
= -KRX BZ X5 =T
T KODEX IT (266370):
-KRXEE7|& X+ FF
J|& ALY Invesco QQQ Trusjt\(goiz)' _
- NASDAQ-100 X|—|—E —r&! H:q ‘l‘i 7|E 7| Oﬂ ES
7|2 A Technology Select Sector SPDR Fund (XLK):
=55 sgP500 X% U 7| ME 5252 =
Health Care Select Sector SPDR Fund (XLV):
E%FE.JEI -S&P 500 x|A H 7-|7I-_T|_|-E| M'E—l EEQ E'é.;.
-H|1l & :iShares U.S. Healthcare ETF (IYH)
Financial Select Sector SPDR Fund (XLF):
a8 -S&P 500 A= Ll & MH S35 Z¢.
- H| I & :iShares U.S. Financials ETF (IYF)
Consumer Staples Select Sector SPDR Fund (XLP):
= 2H[X}  -S&P 500 K| W 2H|At HeF MEH Z552 22
- H[ ! &= : iShares U.S. Consumer Goods ETF (IYK)
AFE| AH| Y Consumer Discretionary Select Sector SPDR Fund (XLY):
= - S&P 500 K| 4= Lj AH|XFALX|E ME| Z25S 23
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http://data.krx.co.kr/contents/MDC/MDI/mdiLoader/index.cmd?menuId=MDC0201010105
https://www.samsungfund.com/etf/product/view.do?id=2ETFH6
http://www.fnindex.co.kr/overview/detail/C/FI00.WLT.SES
https://www.tigeretf.com/npc/product/product.do?ksdFund=KR7364980003
https://www.samsungfund.com/etf/product/view.do?id=2ETF07
https://www.samsungfund.com/etf/product/view.do?id=2ETF08
https://www.tigeretf.com/ko/product/search/detail/index.do?ksdFund=KR7143860005&fundTypeCode=01000300
https://www.tigeretf.com/npc/product/product.do?ksdFund=KR7157490004
http://www.fnindex.co.kr/overview/detail/C/FI00.WLT.ISW
https://www.tigeretf.com/ko/product/search/detail/index.do?ksdFund=KR7228790002
https://www.wiseindex.com/Index/Index?WTI0103
https://www.samsungfund.com/etf/product/view.do?id=2ETF23
https://www.samsungfund.com/etf/product/view.do?id=2ETF82
https://www.invesco.com/qqq-etf/en/home.html
https://www.ssga.com/us/en/individual/etfs/funds/the-technology-select-sector-spdr-fund-xlk
https://www.ssga.com/us/en/individual/etfs/funds/the-health-care-select-sector-spdr-fund-xlv
https://www.ssga.com/us/en/individual/etfs/funds/the-financial-select-sector-spdr-fund-xlf
https://www.ssga.com/us/en/individual/etfs/funds/the-consumer-staples-select-sector-spdr-fund-xlp
https://www.ssga.com/us/en/individual/etfs/funds/the-consumer-discretionary-select-sector-spdr-fund-xly

Orangeboard Stock Magazine.2023-12-Issue#1.No.5 (R0)(2023.12.22) ») OrangeBoard
2R 4
- H| A& : iShares U.S. Consumer Services ETF (IYC)
Industrial Select Sector SPDR Fund (XLI):
ChHRH -S&P 500 K| U MR MEH SRSS XY
- H| I 4& :iShares U.S. Industrials ETF (1YJ)
Energy Select Sector SPDR Fund (XLE):
oL K| -S&P 500 X|== L O|HX| MH S552 =%
- H| 1 AHZ :iShares U.S. Energy ETF (IYE)
Utilities Select Sector SPDR Fund (XLU):
QY2|E|  -SaP500 A% L RE2|E| ME SRS E3
- H|I 4= : iShares U.S. Utilities ETF (IDU)
a7 0| M Communication Services Select Sector SPDR Fund (XLC):
m = -S&P 500 | L SA MH|A A BEEE T
o= A} Real Estate Select Sector SPDR Fund (XLRE):
TOY -S&P 500 K| U REA ME| BHHFE B
2(Silver) iShares Silver Trust ETF (SLV):
=WIVED o axiay 7hziel s o 7| xstol 20) MY £Xf
AR Materials Select Sector SPDR Fund (XLB):
= - 2 (Materials) M HO| M 2S5t= 2| AHE0| Y H 22 £}
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https://www.ssga.com/us/en/individual/etfs/funds/the-industrial-select-sector-spdr-fund-xli
https://www.ssga.com/us/en/individual/etfs/funds/the-energy-select-sector-spdr-fund-xle
https://www.ssga.com/us/en/individual/etfs/funds/the-utilities-select-sector-spdr-fund-xlu
https://www.ssga.com/us/en/intermediary/etfs/funds/the-communication-services-select-sector-spdr-fund-xlc
https://www.ssga.com/us/en/individual/etfs/funds/real-estate-select-sector-spdr-fund-xlre
https://www.ishares.com/us/products/239855/ishares-silver-trust-fund
https://www.ssga.com/us/en/intermediary/etfs/funds/the-materials-select-sector-spdr-fund-xlb
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Editor’s Pick (H 5 & X)
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